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DISCLAIMER
This Information Booklet has been assembled for purposes of the auction to be conducted on January 31, 2019 by Schrader Real Estate 
and Auction Company, Inc. (“Auction Company”). The information in this booklet includes information and materials obtained and/or 
derived from various sources, including Owner and third parties, regarding the property to be offered at the auction (the “Property”).

The marketing materials prepared for this auction, including this Information Booklet, are not intended as a complete record of information 
pertaining to the Property, nor are they intended as a substitute for a complete and independent investigation and evaluation by a 
prospective bidder and its qualified advisers. All prospective bidders are responsible for obtaining their own independent technical and 
legal advice and for conducting their own independent investigation and evaluation of the Property and the information and materials 
provided with respect thereto.

AUCTION COMPANY AND ITS AGENTS AND REPRESENTATIVES MAKE NO REPRESENTATION OR WARRANTY REGARDING THE 
PROPERTY OR AS TO THE ACCURACY OF ANY INFORMATION, MATERIALS AND/OR REPORTS PROVIDED IN CONNECTION WITH THIS 
AUCTION FROM ANY SOURCE.

Auction Company:  Schrader Real Estate and Auction Company, Inc. 

4% Buyer’s Premium

AUCTION
MANAGER BRENT WELLINGS • 972-768-5165 • brent@schraderauction.com

Summary of Terms:
BIDDING PROCEDURE:  All tracts will be offered individually, 
in any combination and as a whole unit. Bidding on individual 
tracts and all combinations will compete until the end of the 
auction. The final bids are subject to Seller’s acceptance or 
rejection.
PURCHASE CONTRACT: Immediately following the close 
of bidding, each high bidder will sign purchase contract 
documents in the forms provided in the bidder packets. All 
statements and information in the marketing materials are 
subject to the terms and conditions of the purchase contract 
documents. Seller shall not be bound by any statement, 
promise or inducement that is not contained in the purchase 
contract documents.
BUYER’S PREMIUM: The purchase price will be the bid 
amount plus a 4% buyer’s premium.
PAYMENT: 10% of the purchase price will be due as a 
down payment on the day of auction, with the balance due 
at closing. The down payment may be made in the form of 
cashier’s check, personal check or corporate check. YOUR 
BIDDING IS NOT CONDITIONAL UPON FINANCING, so be 
sure you have arranged financing, if needed, and are capable 
of paying cash at closing.
CLOSING:  The targeted closing period is on or before March 
4, 2019.
Surface Tracts:
POSSESSION:  Possession will be delivered at closing except 
that possession of the cropland will be delivered subject to 
harvest of the existing wheat crop.
REAL ESTATE TAXES:  Real estate taxes will be prorated to the 
date of closing.

DEED:  The Surface Tracts will be conveyed by a deed without 
warranty, excluding all minerals. (Any purchased Mineral Tracts 
will be conveyed by a separate mineral deed.)
EVIDENCE OF TITLE: Seller will furnish preliminary title 
insurance schedules before the auction and an updated title 
insurance commitment before closing. Buyer will pay for the 
issuance of any title insurance policy.
SURVEY:  A new survey will be obtained only if necessary to 
record the conveyance or if otherwise deemed appropriate in 
Seller’s sole discretion. If a new survey is obtained, the survey 
cost will be shared equally by Seller and Buyer and, unless 
otherwise provide in the purchase contract documents, the 
purchase price will be adjusted proportionately to reflect any 
difference between advertised and surveyed acres.
TRACT MAPS; ACRES:  Tract maps and advertised acres 
are approximations based on existing tax parcel data, legal 
descriptions &/or aerial mapping data and are not provided 
as survey products.

Mineral Tracts:
DEED:  The Mineral Tracts will be conveyed by a mineral deed 
without warranty. With respect to any particular Mineral Tract, 
the Buyer will acquire all of Seller’s right, title and interest 
with respect to the minerals in and under and that may be 
produced from the particular land identified with such Mineral 
Tract. The form of mineral deed will be available to review 
prior to the auction.
EVIDENCE OF TITLE:  Seller has no obligation to provide 
a mineral title search report or opinion before or after the 
auction. A prospective bidder is responsible for examining the 
title prior to the auction. In any event, Buyer agrees to accept 
title in its current condition and accept the deed without any 
warranty of title, express or implied.

AS IS:  Mineral Tracts are offered on an as-is, where-is basis. No 
representation or warranty is or will be made for any purpose 
whatsoever as to the quality, quantity, usability, suitability, 
mineability, value or condition of any minerals which may or 
may not be included with the purchased Minerals Tract(s).
All Tracts:
ALL PROPERTY IS OFFERED “AS IS, WHERE IS”. NO 
WARRANTY OR REPRESENTATION, STATED OR IMPLIED, IS 
MADE BY SELLER OR AUCTION COMPANY CONCERNING 
THE PROPERTY.  Prospective bidders are responsible for 
conducting their own independent inspections, investigations, 
inquiries and due diligence concerning the property. The 
information contained in the marketing materials is provided 
in order to facilitate (and not as a substitute for) a prospective 
bidder’s pre-auction due diligence. All marketing materials 
are subject to a prospective bidder’s independent verification. 
Seller and Auction Company assume no liability for any 
inaccuracies, errors or omissions in such materials. All sketches 
and dimensions are approximate.
AGENCY: Schrader Real Estate and Auction Company, Inc. 
and its representatives are exclusively the agents of Seller.
CONDUCT OF AUCTION: The conduct of the auction and 
increments of bidding will be at the direction and discretion 
of the auctioneer. Seller and its agents reserve the right to 
preclude any person from bidding if there is any question as 
to the person’s identity, credentials, fitness, etc. All decisions of 
the auctioneer at the auction are final. 
CHANGES: Please arrive prior to scheduled auction time 
to review any changes and/or additional information. THE 
PURCHASE CONTRACT DOCUMENTS (INCLUDING 
THE FINAL AUCTION DAY ANNOUNCEMENTS) WILL 
SUPERSEDE THE MARKETING MATERIALS AND ANY 
OTHER PRIOR STATEMENTS.
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BIDDER PRE-REGISTRATION FORM 
THURSDAY, JANUARY 31, 2019 

237 ACRES – LINDSAY, OKLAHOMA 
 

For pre-registration, this form must be received at Schrader Real Estate and Auction Company, Inc.,  
P.O. Box 508, Columbia City, IN, 46725,  

Fax # 260-244-4431, no later than Thursday, January 24, 2019.  
Otherwise, registration available onsite prior to the auction. 

 
BIDDER INFORMATION 

 
                                                                                                                   
Name __________________________________________________  

Address___________________________________________________________________________ 

City/State/Zip ______________________________________________________________________ 

Telephone:  (Res) __________________________     (Office) _______________________________ 

My Interest is in Tract or Tracts # ______________________________________________ 
 

BANKING INFORMATION 

Check to be drawn on: (Bank Name)___________________________________________________ 

City, State, Zip: ____________________________________________________________________ 

Contact: _______________________________    Phone No: ________________________________ 
 

HOW DID YOU HEAR ABOUT THIS AUCTION? 

  Brochure      Newspaper      Signs      Internet      Radio      TV     Friend 

  Other ________________________________________________________________________ 
 

WOULD YOU LIKE TO BE NOTIFIED OF FUTURE AUCTIONS? 

 Regular Mail  E-Mail        E-Mail address:______________________________________ 

 Tillable      Pasture       Ranch       Timber       Recreational       Building Sites 

What states are you interested in?___________________________________________________ 
Note:  If you will be bidding for a partnership, corporation or other entity, you must bring documentation 
with you to the auction which authorizes you to bid and sign a Purchase Agreement on behalf of that entity. 
 
I hereby agree to comply with terms of this sale including, but not limited to, paying all applicable buyer's 
premiums, and signing and performing in accordance with the contract if I am the successful bidder.  Schrader 
Real Estate and Auction Company, Inc. represents the Seller in this transaction. 
 
Signature: ____________________________________________    Date: ____________________ 

 (FOR OFFICE USE ONLY) 
 
 Bidder # ________________ 
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                 Online Auction Bidder Registration 
                237± Acres • Lindsay, Oklahoma  

                 Thursday, January 31, 2019 
 
 
This registration form is for the auction listed above only.  The person signing this form is personally 
responsible for any bids placed on the auction site, whether bidding on behalf of their personal account 
or on behalf of a corporation or other third party.  If you are bidding on behalf of a third party, you are 
responsible for obtaining the necessary documentation authorizing you to bid on behalf of the third 
party.  Schrader Real Estate and Auction Co., Inc. will look to the herein registered bidder for 
performance on any bid placed on this auction if you are the successful high bidder. 
 
As the registered bidder, I hereby agree to the following statements: 
 

1. My name and physical address is as follows: 
______________________________________________ 

 ______________________________________________ 
 ______________________________________________ 
 My phone number is:   ___________________________ 
 

2. I have received the Real Estate Bidder’s Package for the auction being held on Thursday, 
January 31, 2019 at 1:00 PM. 
 

3. I have read the information contained in the Real Estate Bidder’s Package as mailed to me or 
by reading the documents on the website (www.schraderauction.com) and understand what I 
have read. 

 
4. I hereby agree to comply with all terms of this sale, including paying all applicable buyer’s 

premiums, and signing and performing in accordance with the Real Estate Purchase Agreement 
if I am the successful bidder. 

 
5. I understand that Schrader Real Estate and Auction Co., Inc. represent the Seller in this 

transaction. 
 

6. I am placing a deposit with Schrader Real Estate and Auction Co., Inc. Escrow in the amount of 
$________________.  I understand that the maximum bid or combination of bids I place may 
not exceed an amount equal to ten times the amount of my deposit.  My deposit is being 
conveyed herewith in the form of a cashier’s check payable to Schrader Real Estate and 
Auction, Co., Inc. Escrow or via wire transfer to the escrow account of Schrader Real Estate 
and Auction, Co., Inc. per the instructions below.  I understand that my deposit money will be 
returned in full via wire transfer on the next business day if I am not the successful high bidder 
on any tract or combination of tracts.   

 
Schrader Real Estate & Auction Company, Inc. 
950 North Liberty Drive / P.O. Box 508, Columbia City, IN  46725 
Phone 260-244-7606; Fax 260-244-4431 
 
For wire instructions please call 1-800-451-2709.  

This form and deposit are only 
required if you cannot attend 
the auction and wish to bid 

remotely through our online 
bidding system. 
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7. My bank routing number is ________________ and bank account number is ______________.  

(This for return of your deposit money).  My bank name, address and phone number is: 
 ________________________________________________ 
 ________________________________________________ 
 ________________________________________________ 

 
8. TECHNOLOGY DISCLAIMER:  Schrader Real Estate and Auction Co., Inc., its affiliates, 

partners and vendors, make no warranty or guarantee that the online bidding system will 
function as designed on the day of sale.  Technical problems can and sometimes do occur.  If a 
technical problem occurs and you are not able to place your bid during the live auction, 
Schrader Real Estate and Auction Co., Inc., its affiliates, partners and vendors will not be held 
liable or responsible for any claim of loss, whether actual or potential, as a result of the 
technical failure.  I acknowledge that I am accepting this offer to place bids during a live outcry 
auction over the Internet in lieu of actually attending the auction as a personal convenience to 
me.  

 
9. This document and your deposit money must be received in the office of Schrader Real Estate 

& Auction Co., Inc. by 4:00 PM, Thursday, January 24, 2019.  Send your deposit and return 
this form via fax to: 260-244-4431.   

 
I understand and agree to the above statements. 
 
______________________________________________ _______________ 
Registered Bidder’s signature      Date 
 
____________________________________________ 
Printed Name 
 
This document must be completed in full. 
 
Upon receipt of this completed form and your deposit money, you will be sent a bidder number 
and password via e-mail.  Please confirm your e-mail address below: 
 
E-mail address of registered bidder:  _________________________________________ 
 
Thank you for your cooperation.  We hope your online bidding experience is satisfying and 
convenient.  If you have any comments or suggestions, please send them to: 
kevin@schraderauction.com or call Kevin Jordan at 260-229-1904.  
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LOCATION MAP

INSPECTION DATES:
Tuesday, January 8 – Noon – 2 PM
Thursday, January 17 – Noon – 2 PM
Wednesday,  January 30 – Noon – 2 PM 
Meet a Schrader Representative 
on Auction Tract 1
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TRACT MAP & DESCRIPTIONS
Garvin County, Twp 3 N, 
Range 4 W, Sec 23 & 26

A productive Rush Creek 
Bottomland farm in Garvin 
County, which consists 
of 237± acres, near the 
community of Purdy, 
Oklahoma.  a stand-alone 
quality property, that will 
be offered in 4 individual 
tracts ranging from 17± 
to 160± acres.  The farm 
boasts 140.57 tillable 
acres per FSA, with the 
balance of the farm being 
pasture, mature timber, 
comfortable home and 
2 hay sheds.

TRACT 1: 21± acres that 
includes a comfortable 3 
bedroom, 2 bath home 
along with two 50’ x 64’ 
pole style hay barns.  

TRACT 2: 17± acres of 
diverse terrain including 
a hay meadow and creek 
bottom which transitions 
into wooded hillside. 

TRACT 3: 160± acres that 
include approximately 
100 acres of tillable land 
with the balance in mature 
timber and pasture which 
borders along Rush Creek 
to the east and Highway 
76 to the west. 

TRACT 4: 40± acres 
Swing Tract with a 
blend of timber and 
approximately 35 tillable 
acres.  Bid on this parcel 
in combination with either 
Tract 1 or Tract 3.
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SOILS MAP
CODE SOILS

57 Port silt loam

71 Teller fine sandy loam

56 Port fine sandy loam

68 Stephenville fine sandy loam

66 Stephenville fine sandy loam

47 Ironmound-Nash complex

85 Yahola-Gaddy complex

75 Teller loam

69 Stephenville-Darnell complex

70 Stephenville and Newalla soils
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Garvin County
Oklahoma

12/22/2018

map center: 34° 42' 40.71,  -97° 35' 37

Aerial Map

23-3N-4W

0ft 1007ft 2014ft

Field borders provided by Farm Service Agency as of 5/21/2008. 
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Cover page for:

Preliminary Title Insurance Schedules 
(with copies of recorded exceptions) 

Preliminary title insurance schedules prepared by:

American Abstract Company of McClain County, Inc. 
File Number: 20190035 

Auction Tracts 19 - 22 
(Surface Tracts Only) 

Garvin County, State of Oklahoma 

For auction conducted on January 31, 2019 by:

Schrader Real Estate and Auction Company, Inc. 

On behalf of:

Mary and James Harrison Foundation 

TITLE COMMITMENT
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Property from the North
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