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Commitment Number: GC200041

STEWART TITLE

GuaranTy CoMPANY

COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
1. Commitment Date: March 3, 2020 at 07:00 AM.
2. Policy (or Policies) to be issued:
(a) Owner's Policy (ALTA Own. Policy 2006) Policy Amount $1,000.00
Proposed Insured:
To Be Determined
(b) Loan Policy (ALTA Loan Policy 2006) Policy Amount $
Proposed Insured:
(©) Policy Amount $
Proposed Insured:
3. Fee Simple interest in the fand described in this Commitment is owned, at the Commitment Date, by:

Mary Janice Wildt and Patrick Ray Wildt, wife and husband

4, The land referred to in the Commitment is described as follows:

SEE SCHEDULE C ATTACHED HERETO.

Commitment No. GC200041
Schedule A--Page 1

STEWART TITLE

Tim WM Guaranty Company
ALTA Commitment Valid Only If Schedule B

Schedule A and Cover Are Atftached.




Commitment Number: GC200041

SCHEDULE B - SECTION I
REQUIREMENTS

The following are the requirements to be complied with:

1. Payment to or for the account of the grantors or mortgagors of the full consideration for the estate
or interest to be insured.

2. Any documents recorded after June 30, 2006 that are executed and acknowledged in Indiana
must contain the following affirmation: "l affirm, under the penalties of perjury, that | have taken
reasonable care to redact each Social Security number in this document, unless required by law
(name)." The affirmation must be contained within the document or on a separate form attached
to the document for recording.

3. By virtue of 1.C. 27-7-3.6, a fee of $5.00 payable to the title insurance underwriter will be collected
from the purchaser of the policy for each policy issued in conjunction with a closing occurring on
or after July 1, 2006. The fee should be designated in the 1100 series of the HUD form as a
TIEFF (Title Insurance Enforcement Fund Fee) charge.

4. Note for information: Effective July 1, 2009, HEA 1374 concerning Good Funds in real estate
transactions requires funds deposited into an escrow account for closing from any party to the
transaction in amounts over $10,000.00 to be in the form of an irrevocable wire transfer. Funds
deposited into an escrow account for closing in an amount less than $10,000.00 must be in the
form of cash, irrevocable wire transfer, cashiers check, certified check, check drawn on the
escrow account of another closing agent or check drawn on the trust account of a real estate
broker licensed under IC 25-34.1. Personal checks exceeding $500.00 will not be accepted.

5. Warranty Deed from Mary Janice Wildt and Patrick Ray Wildt, wife and husband vesting fee
simple title in To Be Determined.

ALL RECORDS FOUND IN THE OFFICE OF THE RECORDER OF GIBSON COUNTY, INDIANA.

ALTA Commitment Valid Only If Schedule B
Schedule A and Cover Are Attached.




Commitment Number: GC200041

SCHEDULE B - SECTION II
EXCEPTIONS

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the
same are disposed of to the satisfaction of the company:

1. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effective date hereof but prior to the date the proposed insured
acquires for value of record the estate or interest or mortgage thereon covered by this Commitment.

2. Acreage indicated in legal description is solely for the purpose of identifying the tract and should not be
construed as insuring the quantity of land.

3. The Commitment does not republish any covenant, condition, restriction , or limitation contained in any
document to the extent that the covenant, condition, restriction, or limitation violates state or federal law
based on race, color, religion, sex, sexual orientation, gender identity, handicap, familial status, or national
origin.

4. Easement or claims of easements not shown by the public records.

5. Encroachments, overlaps, boundary line disputes, and any other matters which would be disclosed by an
accurate survey and inspections of the premises.

6. Any lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.

7. Rights or claims of parties in possession not shown by the public records.

8. Rights of way for drainage tiles, ditches, feeders and laterals, if any.

9. Taxes or assessments which are not shown as existing liens by either the public records or the records of
any taxing authority that levies taxes or assessments on real property.

10. Minerals of whatsoever kind, subsurface and surface substances, including but not limited to coal, lignite,
oil, gas, uranium, clay, rock, sand and gravel in, on, under and that may be produced from the Land,
together with all rights, privileges and immunities relating thereto, whether or not appearing in the Public
Records or listed in Schedule B. The Company makes no representation as to the present ownership of
any such interests. There may be leases, grants, exceptions or reservations of interests that are not listed.

11. The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A.

ALTA Commitment

Schedule B - Section Il




12. Taxes for 2019 due and payable in 2020 and taxes subsequent thereto. An 8.01 acre portion of the
subject real estate is assessed in Washington Township under Duplicate No. 26-06-20-400-000.275-017.
The assessed value of the land is $10,800.00. No improvements are assessed. No exemptions are
currently being allowed. Taxes for 2019 are due and payable in May and November of 2020 in the amount
of $107.36 for each installment.

This portion of the subject real estate is subject to the Patoka River Conservancy District Assessment.
The 2020 Assessment in the amount of $6.80 is due and payable in May, 2020.

13. A22.7217 acre portion of the subject real estate is assessed in Washington Township under Duplicate No.
26-06-20-400-000.857-017. The assessed value of the land is $20,300.00. No improvements are
assessed. No exemptions are currently being allowed. Taxes for 2019 are due and payable in May and
November of 2020 in the amount of $201.79 for each instailment.

This portion of the subject real estate is subject to the Patoka River Conservancy District Assessment.
The 2020 Assessment in the amount of $19.32 is due and payable in May, 2020.

14. The rights of the public in and to those portions of the subject real estate located within the bounds of
public highways or rights-or-ways including County Road 400 North running along the north side thereof.

15. Subject to the reservation of all of the oil, gas and casinghead gas lying in and under the subject real estate
heretofore reserved in two Warranty Deed from Munford S. Atkins for so long as oil, gas and cashinghead
gas is produced, saved and marketed from the subject real estate and other real estate covered by an Oil
and Gas Lease then held by production. Deeds were recorded November 16, 1961 in Deed Record 151,
Page 136 and recorded January 22, 1962 in Deed Record 158, Page 295.

16. Subject to a term mineral interest as appears in Quit-claim Deed dated July 1, 2013 from Mary J. Wildt,
Grantor, to David R. Watkins, Grantee, for the term of production under an Oil and Gas Lease dated
November 23, 1953 in favor of Graham Development Corporation recorded in Miscellaneous Record 104,
Page 286 and an Oil and Gas Lease dated May 15, 1954 in favor of Charles D. Stroble and Laverne
Watkins which Leases were unitized by Agreement dated October 5, 1954 and recorded in Miscellaneous
Record 111, Page 187.

ALL RECORDS FOUND IN THE OFFICE OF THE RECORDER OF GIBSON COUNTY, INDIANA

NOTE: If policy is to be issued in support of a mortgage loan, attention is directed to the fact that the Company can assume no
liability under its policy, the closing instructions, or Insured Closing Service for compliance with the requirements of any consumer
credit protection or truth in lending law in connection with said mortgage loan.

ALTA Commitment
Schedule B - Section [l




STEWART TITLE GUARANTY COMPANY
NATIONAL HEADQUARTERS
Houston, Texas

Case No. GC200041

SCHEDULE C

A Northeast part of the East half of the Southeast Quarter of Section 20, Township 1 South, Range
9 West in Washington Township, Gibson County, Indiana and further described as follows: Begin
at an iron found at the Northeast corner of the East Half of the Southeast Quarter and measure
South 0 degrees 31 minutes West, along the East line of said half, quarter section, a distance of
512.11 feet to a 5/8 inch iron set; thence measure North 89 degrees 39 minutes West, a distance of
686.14 feet; thence measure North 1 degree 08 minutes East, a distance of 508.83 feet to an iron
set in the North line of said half, quarter section; thence measure North 90 degrees 0 minutes East,
a distance of 680.70 feet to the point of beginning and containing 8.01 acres, but subject to the
South part of a county road right of way off the North side thereof

ALSO, part of the Northeast Quarter of the Southeast Quarter of Section 20, Township 1 South,
Range 9 West, Washington Township, Gibson County, Indiana and more particularly described as
follows: Beginning at a 5/8" iron in the east line thereof five-hundred twelve and eleven
hundredths (512.11) feet south of the northeast corner thereof and run thence south along said east
line eight-hundred fifteen and twenty-five hundredths (815.25) feet to a 5/8" iron at the southeast
corner of said quarter, quarter section; thence west along the south line thereof, seven-hundred
seventy and zero hundredths (770.00) feet to a 5/8" iron at the northwest corner of the East Half of
the Southeast Quarter of the Southeast Quarter of said Section; thence north six-hundred
forty-seven and thirty-five hundredths (647.35) feet to a male pump rod joint; thence west and
parallel to the north line thereof six-hundred twenty-seven and twenty-five hundredths (627.25)
feet to a male pump rod joint; thence north six-hundred seventy and eighteen hundredths (670.18)
feet to a PK nail with an "X" chiseled in the concrete floor of a county bridge on the north line
thereof; thence east along said north line, six-hundred thirty-two and fifty-one hundredths (632.51)
feet to an iron; thence south along a fence line, being the west line of an 8.01 acre tract owned by
Mary Wildt, described in the Deed found in Drawer 5 card 5683, a distance of five-hundred eight
and eighty-three hundredths (508.83) feet; thence east and along the south line of said Wildt parcel,
six-hundred eighty-six and fourteen hundredths (686.14) feet to the place of beginning and
containing 22.7217 acres.

SUBJECT to the south half of a county road right-of-way along the northern portion thereof.

ALTA Commitment
Schedule C




- Warranty Beed

- @his Indenture Witnessetlh, That MUNFORD S. WATKINS, a widower,

of ~ Gibson

. County, 1n the State of Indiana

Convey and Warrant to WILLIAM M, WATKINS and CHRISTINE WATKINS, husband
andwife, o

of Gibson County, in the State of Indiana , for and in consideration
o ONE DOLJAR 681,00 and Love and affection . set forth, Dok,
the receipt whereof is hereby acknowledged, the following described Real Estate in

Gibson  County in the State of Indiana, to-wit:

A part of the east half of the sou

theast quarter of Section twenty (20),
Township one (1) south, Range nine (9

) west, bounded ag follows:

In Witness hereof, The said

MUNFORD &S, WATKINS, a widower,

*: , gy Vs |
Joo) fee |55 F7 136

has hereunto set hig hand  and seal , this //

I3

day of November 1961,

N
This instrument prepared by m.u(Seal)__@,]lz’,;(;g_’)./;é_zilg_ég{q 7R /ZZLZTL@, (Seal)
Gerald E. Hall Munfdrd S atkins

in the above conveyance, and acknowledged

the cxecuti.ﬁ;l of the same to be.... IS . voluntary act and deed, for the uses and purposes herein mentioned.

EA ] R
N Ig'ﬁl W“IT?\TESS WHEREOF, I have hereunto subseribed my xjn&and affixed jﬂ eal.

y cial s
2.23-076F . W ,mwomry Public.
e 7 5 e 7

/J;?U!ilfc Py ,(/,/:.4://9/ RECOARNER M TRCEARM ~AATrh1mes e T e s

. 'IL’_L‘.
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ki My Commlssxén expires: Feb. 14, 1964
.____._-;,4-__---- —~——y wa £3 TYE N G - b » in# .
BEC@JRDED THIS 2p2ery) DAY 0%’,1&%.., ,,,,, 2198 2 ATZ 3 FZ ..

WITNESS: , -
/ ER GIBSON COUNTY , INDI /A
,{ém,aﬂ ,,W RECORD

- i A‘\ﬂ
Warranty Beed o
Chis Indenture Witnesseth, That MUNFORD WATKINS, a widower, f i
(I

of Gibson County, in the State of Indiana ' |

Convey and Warrant 1o WILLIAM M. WATKINS and CHRISTINE WATKINS,
" husband and wife,

of Gibson County, in the State of Indiana , Tor and in consideration

of ONE DOLLAR ($1.00) and love and affection Dtlarsg
the receipt whereof is hereby acknowledged, the following described Real Estate in
Gibson County in the State of Indiana, to-wit:

and also a part of the west half of the northeast quarter of the southeast

. quarter, and all in Section twenty (20), Township one (1) south, Range nine

(9) west, and bounded as follows, to-wit: Beginning at a point forty (40) rods
east of the northwest corner of the southeast quarter and running thence

- south eighty (80) rods; thence east eighty (80) rods; thence north eighty (80)

Y| rods; thence west eighty (80) rods to the place of beginning, and containing ‘
7 forty (40) acres.

|
|
|
|
A part of the east half of the northwest quarter of the southeast quarter, F

v The Grantor, Munford Watkins, reserves all of the oil, gas and casinghead gas
' lying in and under the above described real estate unto himself and to his {
heirs, successors, personal representatives and assigns, for so long as oil, ;
gas and casinghead gas is produced, saved and marketed from the above de- |
scribed real estate and from other real estate under the existing oil and gas ; O q
lease, which lease ig presently held by production., |
|
l
|

The Grantor herein certifies that there is no consideration

other than One Dollar for this deed and no gross income tax is due thereon.
This instrument prepared by iog ~ S ;i:? 5(—
) gt e 5/57 /L@’ T D ety
Gerald E. Hall ‘ T & P
] Y : ’ ;N \L}
In Witness Whvrz'()f. The said MUNFORD WATI{INS, a Wid()wel‘, [' VT
, |
. Lo
has hereunto set his hand and seal , this Z A day of January 19 2 i ,f,';“
e b
S - N
Yt )
T e (Seal) 2 AN A ] _’“’/,74”‘1/& (Seal) oo
Munford Watkins 1K
STATE OF INDIANA, oo Gibson. ... COUNTY, 85:
v Before me, the undersigned, a Notary PPublic, in and for said County and State, this.......... 472 R ..........................

et ettt ettt ee e oo eeee s Grantor,....... in the above conveyanee, and acknowledyred
» j M =
% .- the executignof the same to be.......... hlS .......... voluntary act and deed, for the uses and purposes herein mentioned.
» « : Al N

Wit
[V e
oK
\ M ry .
e

/,{ n',';IN..WIT%"JlESS' WHEREOF, I have hereunto subscribed my nszd affixed my official seal.

i - A/
"J'-My !Con'ir'nission expir:s..%Z/M ?—b—/féc? ...................... W«éam«&#...Not:u'y I'ublic.

< L z
U e et] Al BLEX _ RECORDER GIBSON COUNTY, INDJALZ




{gcats}

2013000033537

Filed for Record in

GIBSON COUNTYr INDIANA

DEBRIE S WETHINGTON: RECORDER
07-02-2013 At 12:56227 pm.
BUIT CLAIH 18.00

Instrument PG 1 0F
201300013537

QUIT-CLAIM DEED
THIS INDENTURE WITNESSETH, That MARY J. WILDT, of Gibson County,
State of Indiana, RELEASES AND QUIT-CLAIMS to DAVID R. WATKINS, of Gibson
County, State of Indiana, for and in consideration of the sum of One Dollar ($1.00) and other
valuable consideration, the receipt whereof is hereby acknowledged, all of her right, title and
interest in and to the following described real estate situate in Gibson County, in the State of
Indiana, to-wit:

The southwest quarter of the southeast quarter, and the west half of the southeast quarter of the southeast
quarter, all in Section 20, Township 1 south, Range 9 west, and containing in all 60 acres, more or less.
ALSQ, an interest in the oil, gas and casinghead gas lying in and under the following described real
estate: The east half of the northwest quarter of the southeast quarter, and the northeast quarter of the
southeast quarter, all in Section 20, Township 1 south Range 9 west, and containing in all 60 acres, more
or less, for so long as said oil, gas and casinghead gas is produced from the above real estate under an oil
and gas lease dated November 23, 1953, from Munford Watkins, widower, lessor to Graham
Development Corporation, lessee, recorded in Miscellaneous Record 104, page 286, Recorder’s office of
Gibson County, Indiana. This oil and gas lease, which covers in addition to the above real estate, the
west half of the southeastuarter of the southeast quarter, and the east half of the southwest quarter of the
southeast quarter of said Section, Township and Range, and an oil and gas lease dated May 15, 1954,
from Munford Watkins, widower, as lessor, to Charles D. Stroble and Laverne Watkins, as lessees, in so
for as the same covers the northwest quarter of the southwest quarter of the southeast quarter of said
Section, Township and Range, were by Unitization Agreement dated October 5, 1954, pooled for oil and
gas development purposes, see Miscellaneous Record 111, page 187.

IN WITNESS WHEREOQF, The said MARY J. WILDT has hereunto set her hand

and seal this | day of Q(SMLAQ‘ ,2013.

Y WORSISAN P Sy
MARY J.W{DDT

DULY ENTERED Fo

R TAXATION 2 3
ublect to fi 201300003537
: dto final ageeptance for transfer DAN REEVES
v | S oy e
670
ittt ¥ i
Parcel # tbson County

\

[}
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Instrument PG 2 OF
1300003537

STATE OF INDIANA, COUNTY OF GIBSON, SS:

S Q"a"l
Before me, a Notary Public, in and for said County and State, this / T—day of R
ZQ,I 3¢ame MARY J. WILDT and acknowledged the execution of the foregoing insteiment.
%"‘ ;. Witngss my hand and official seal.

:l’)h.{"\' < i{‘h - & %4 Notary Public
| 2 o8 WdrSean expires: 04~/ £/ ¢ - AR RECVRS
R " Re51dent of Gibson County, IN

e ‘~ .:‘.z..-" . /

mUMENT PREPARED BY DAN L. REEVES, Attorney at Law ID# 5952-26,
REEVES & COCHREN, 116 S. Main Street, P.O. Box 456, Princeton, Indiana 47670 Tel:
812/385-8641

Mail Tax Duplicates to: | affirm, under the penalties for perjury,

David R. Watkins that I have taken reasonable care to redact
' each Social Security number in this

7065 E 350N doc unless required by faw.

Francisco, IN 47649

3
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. o

tirst purt, hrrelnatter called Jemsor ( % ome ot meoTe) MW eﬂf'
f....‘ A ot ’ - - h et the aecond part, hetelnafter called lossec.

! WITNESSETH, That the lefeby, for xnd in constd e Q I .

13, the recelpt of which is heveby acknowledged, and of the sovwssatis and agreements harelnafior tal hes

! B hand pald, the 1:,;‘,‘;,_“,.,.‘ diase and It cxtlusively wnto the- said Jevwos: o pubowtbors axd ceiens, thio Tand Serelnatier devciibed, with fhe srclustve Haht
the purposs of minfox, i ] amd other - (o A =g therefrom oll, ez, ca d gns, caxing-head gasoline, an
fg: ex:hfnhe rl;l':t of injectiny water, brine and other fulds Inte subeurises strwie, with Yights: o trag and sasements for laying ypipe l{ner telephone and telegraph
lines, tanks, power houses, stations, gazolina plants, ponds and duolng, treating and exring for much products and housing and bazrding
employses and any and all other rights and riviiopas macossary, incident 10, or convenlent for the economical operation slone or cunjointly with rieighboring lend, on
said Jand for the produetion of ofl, e, Ellz!lu s, vesing-hend ., and ton of ptrmetn: thereon produoe, save end tske cure of aald products,

and the [ofecting of vug. bic and other flulds Into subsurface strete, fain ttaet of land situated in the T hip o,
County of. Btete

DOLLARE (3. 22°2
Herptaed lasscd ang let, and

o 5 " —descxibed ny follows, to-wit:

s gl g.‘.f.ﬁ-ﬂz-s ﬁ-%w S

\ 1z, ) (e AC L ot 2 50, [ =T AN xa e
ﬁ:&ut 7 2tk nlas e, Ao AR Tl:8. - T o 204
7 Y 6«-#’;7 e K880 20, Tt 1Dt A6

of Section, a [¢) Tawmblp_:....l._.‘_.g_ Range. = 9 'W

1t being intended hereby to inelude heveln all lznds and § thereln 10 or app t to nald described Jands owned or claimed by lessor. For
rental payment purposes aald Jemsed lands shall be deemed to contals. ’ﬂd acres.

It Is wgreed that this Jemse shall remain in force for a term of. yrats from this date and as Ionp thereatter s ofl, gusy, cuslng-head
283, casing-head gasoline or any of them ls produced from xald lexsed p

remisss or operations for drilling or continued as herelnafter provided, or operations mre con-
thoued for the fniectfon of water, hrine and other flulds into subeurfece strate. Provided, bowever, that for injection purposes this lense 2hall continue In full force and
offect only ax 10 well or wells xo uned and the ten acres contlguous thereto,

In conelderation of the premiscs the satd Iessee covennnts wnd sgreess

Inxt. To deliver to the eredit of Tessor, free of cost, in the pipe line to which lessse may equnect hlo welly, the equal one-eighth part of all oll produced and saved
from leased pramizes, or xt the leasce’s option, xiay pay to the leseor for such one-tighth royally, the mrkat'x:ﬂee for ofl of like grade snd gravity prevalling oo the .|
day such ofl ls run inte the nige line or Into storare tauks,

2nd. To pay lessor one-cighth, at the imarket price st the well for the £38 vo weed, for the was from eech well where gas only is found, while the anme i+ belng
ured off the premlscs. and lessor to have 235 free of poot from xny such weall for all stoves xnd all Inalda ights In the prizelpal dwelling house on 2ald land during
the same time by making hix own connectiona with the wells at hix ows ik »xnd erpense. .

9rd. To pay lessor for xas produced from: any ofl well and used off the presiises or for the mangfacture of caal;
the well for the gas so used. for the time during which ball be said

mg-head gan, one-elghth, at the market price at
sach gas o weed, payments to made monthly,
If no well be commenced on said land on or before one year from dste haxeof, this Iease ahall

terminate & to both barties,
sball pay or tender to the lessor or to the lessors «redit in the.
Bank at.

unlcse the lensee on or before that date

% which shall continue an the depoeltory regmrdlema of changes In the owner-

%, Which shnll gperate ax a remtal znd cover the privilega of deferring the com-
mencement of & Woll fOF ... monthe from snld date. In & lixe manner and upem ke PRymekis or tenders the commencermiont of wall may be further deferred
for like perivdr of the aame number of montha succesively. AJ] parmants or tamders msy be made by check or draft of lessee or avy asalgneo thercof, malled or
delivered on or before the rental puying date,

Should the firat woll drilled on the above described land be 2 dry hols, tiwen, and In that cremf, It a second well i not commenced on said land within twelve
months fram the expiration of the Jast rentel verfod for which rental has been paid thia Jease shail terminate a8 to both parties,
expiration of sald twelve months ehdl resume the Dayment of

Tentals {n the samme amount and fn the sxmee manver as herelnbofore provided. And it Is agreed that
upon the resumption of the payment of Tentals, as mbove provided, that the last beveo, ing the of rentals and the effect thereof,
shall continue in foree just ex though there had been no interroption in the remtal Payment,

It sald leasor owns x less inturest In the above described Iand thaa the sntive amd cadivided foe vimple estate therels, then the royzltles and rentals hereln provided
#knll be pald the leasor only in proportion which his interest bexrs to the whole und undivided fen

Lenace shall have the right to ure, free of cout, gax, oll and water prodooed on sald land for its operation thereon, except water from wells of Ietsor,

Wchzn requeated by the lessor, lexsee shal] bury It pipe lines below Piow depth.

No well sball be drilled mexrer than 200 feet to the Bouse or bara om paid premuiscs, wikoui the writter comeent of the lessor.

Lessee shall poy for dstoages cavsed by Itx operation to growing crove on sl lands,

Leogce abinll have the'right at any time to rerove all muchinery and fixtaree placed o seld premiscs, Inclnding the right to draw aad remove ersing,

£ the lesace xhall commence to drill a well sithin the term of thix lemes or Any extession therwof, the lessee shall haye the right to drill such well to completion
with rexsonable dilizence and dispatel;, and if oll and gas, or elther of them, be found I paying Quantitics, thy Jease shall continue and be in force with Ifkce effect
a3 if such well had been completed within the term of yoars hevein first mentioned.

It the estatc of efther party hercto, x assigned, xnd the privilege of amsiruing In whole or {n part I8 expressly allowed, the covenants hereof sball extend to thelr
heirs, exccutors, administrators, suecessors or aseigns, but no change in the swaership of the land or sasignment of rental or royeltles shell be bindiug on the lesses
until after ihe lessee hax been furnished with a written tram ©F & LxGe _oopy thereof: and it §x bere] rrrced In the event this Josre shall be
nasigned, A3 to A DATt or party of the zbove described Jands xnd the aslanee or Aeaignees of such parts sball fall or pake defanlt In the pnyment of the proportionate
part of the rents due from him or theon, such default shail not operate to defemt or affect thie lense In go far as It covers @ pact or parts of maid Isnds which the
2uld lessze or any amsignee thereof shmfl make due pryment of xald renmtal,

If the Jeased premiscs xre now, or shall hereafter be, awsed In severalty or ln separate teacts, the premisea neverthelesa shall be developed and o TR ied
Jeane, and all royalties aceruing hereunder shail be treated #8 an entirety and zhall be divided among, end paid to, such neparate ow 3
acrenge owned by cxch auch separate owner bears to the entire leased neresme: Proyi #d, however, if the lessed premises conalet of two or mare nan-abutting tencta, thia

b shall apply 1y to cach auch non-abutting tract, and further provided that If a portion of Jeased premises Is hereafter consolldated with other
landa for the purpose of operating the consolidated traet as one leane, this shall be & ax to such portion se consolldated.

I at any time there be = many s four parties eatitled to rentals or royalties, Jessee may withbold payments thereof unless and u
writing, in 1 recordable inatrument to be filed with the lesase, 1 due b der, and to it

ntil all parties designate, In

3 commox agent fo recelve a te division mnd tranefor orders

on behnl? of naid partics acd thete Yeapective successorx in title,
asoe Isdh:{rvhy xiven the right and power to ool or oombine the scrsage ocovered
eoeonn; dxi

be ¢h orbio - and, loase or leases in the
Immed nity thercof, when in lessee’s Judeement 1t s n Ty or 5" do s0 in order properly to develop and operats sald premises In compliance with
the epacing Mool any Iawiul authority, or when to do so_mo the fud, Jesoce, the conseryailon of the ofl an
may be produced fromt Fxfi-sp es, nuch pooling 5

% o "y Zaa in and under and thxt

X A unlt or nplts not exeoedlag {0 acrve auch, excapt

to conform & unit to survey m il; may contaln not to sxceed 43 scres. Lesoee ahall executa in
A v

h 'y

writlng an insroment Identifying nnd deseribing the
pooicd mcrenge. The entire RCreRge cd lnto e all purposes except the payment of roysltfon on production from the pooled unlt,
as If it were Included | €. If production ix found on the pooled acTmagy, 3 s if productlon de had from thia lease, whether the well or welly
be loca on-the, Bea covered by this lease or ngl. In ilen of the royaities elsew. berein spaciyE b ive on productlon from n unit a0 pooled anly
auch po: the royalty atipulated herein as the wmount of ks acreage plioed fx the unit or b royalty interost th A DI e acreagosy pooled In the
paz! AT unit Involved. Provided, Ieesce shall be under no ohligation whatsosrer, expraes or (mplied, to doili more than one well 1o each much unitized tract, redore
of “when, where or by whom offset wells may be drilied,

Lessor hereby warrants zod agrovs to drfend the title to the lxpda hersis describod, oud agrees that the Icesen shall hava the right at 0y tme to vedeem for
lessor, by payment, any morigage, laxes or other liens on the above described lands, In the «ramnt of default of payment by leseur, and be Tubrogated to the righta of
the holder hereof, and lessor horsby agreca that any auch payments made by the Jaate for the Jemsor shall be deducted from any nmounta of money which may become
duc the lessor under the termx of this lease,

Tho undersigned lesxors, for themselvea xnd thelr helrs, anccessorn xnd edlaws, hereby eurrender and relesse xil rights of dawer and homestend in the promises
herein described, insofar =a watd Tigkt ofedower and homestoad may {n anpy way affect the purpor for which thie leune mxdo n8 recited herein,

Should the depository hank hereafter close without = xncceseor, lasee or hin waslgwe sy depoeit rental in any Nutlonal Bank located In some county with flrst
named bank, duc notlce of the depoxit of wach rental o be malled 4o the Jessor at Inat knpwn post oifice address,

Al express or implied covenents of this Jease whnll be ‘wubject to ail Federnl aud State Laws a3d to all executive orders, rules or regulntions of Statc and Federul
authorities, and this Jease shall not be terminmed, In whole or Ie part, nor Jessee beld lable for ary fafinre to perform thereunder if such faflure in due to
or s the remult of any such !-wE order, rule or regulation,
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UNITIZATION AGREEMENT

THIS AGREEMENT, Made and entered into this _ - -~ day of
October, 1954, by and between MUNFORD WATKINS, a widower, of Gibson
County, in the State of Indiana, hereinafter designated as OWNER, and
GRAHAM DEVELOPMENT CORPQORATION, a Florida corporation, herein-
after designated as8 OPERATOR, WITNESSETH, That

WHEREAS, the OWNER owns the entire and undivided fee
simple estate in and to the real estate herein described; and

WHEREAS, the OPERATOR is the owner of the leasehold estates

created by the following oil and gas leases, to-wit:
A. An oil and gas lease,dated November 23, 1953, from
Mumford Watkins, a widower, as Lessor, to Graham Develop-
ment Corporation, as Lessee, which said lease covers the
following real estate, situate in Gibson County, State of Indiana,
to-wit:

The northeast quarter of the southeast quarter, contain-
ing 40 acres; the east half of the northwest quarter of the
southeast quarter, containing 20 acres; the east half of
the southwest quarter of the southeast quarter, containing
20 acres; the west half of the southeast quarter of the
southeast quarter, containing 20 acres, all in Section 20,
Township 1 south, Range 9 west,

which said oil and gas lease is recorded in the office of the Re-
corder of Gibson County, in the State of Indiana, in Miscellaneous
Record 104, page 286;

B. An oil and gas lease dared May 15, 1954, from Munford
Watking, a widower, .as Lessor, to Charles D. Stroble and
Laverne Watking, as Lessees, in so far as said lease covers
and pertains to the following described real estate, situate in
Gibson County, in the State of Indiana, to-wit:

The northwest quarter of the southwest quarter of the
southeast quarter of Section 20, Township 1 south,
Range 9 west, containing 10 acres,

which said lease is recorded in the office of the Recorder of
Gibson County, in the State of Indiana, in Miscellaneous Record

109, page 280,
reference to each of said oil and gas leases and the record thereof being
here made for all purposes; and
WHEREAS, the parties hereto desire 1o énter into an agree-
ment for the production of oil and gas from all of the above described real

estate and the exploration, development and operation thereof as a unitized area:
NOW, THEREFORE, In consideration of the premises and the

mutual benefita to be derived and obtained, the adequacy of which consider-
ation is hereby acknowledged, the parties hereto covenant and agree as

follows:

L. The following described real estate, situate in Gibson County,

in the State of Indiana, to-wit:

The northeast quarter of the southeast quarter, con-
taining 40 acres; the east half of the northwest quarter of the
sotitheast quarter, containing 20 acres; the east h_al_f of the
southwest quarter of the southeast quarter, cONtaining 20
acres; the west half of the southeast quarter of the southeast
quarter, containing 20 acreg, and the northwest quartex of the
southwest quarter of the southeast quarter, comtzining 10 agres,
all in Qartinn 201. Townshin 1 south, Range 9 west, ‘
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shall be-operated 28 one unitized tract for oil and gas development purposes.

2. The OWNER shall receive as a royalty on all oil, gas and cas-
inghead gas produced, saved and marketed from the unitized tract one-
eighth (1/8) of the groas production, and the OPERATOR shall receive seven-
eighths (7/8) of gross production. -

3. Development, drilling, and production operations at any place
upon the unitized tract shall conatitute at all times full compliance with and
performance of all development, drilling and production operations, express
or implied under said leases and each of them, in so far as said leases
affect and pertain to the land included within said unitized tract.

. 4. The OPERATOR shall not be required to erect separate measur-
ing or receiving tanks by reason of the two leases on the lands covered by
this Agreement, nor to off-set wells on the geparate tracts included in this
Agreement, but the entire unitized tract shall be‘ treated for the purpose of
operating the same as though it were included in one lease.

S. This Agreement shall remain in full force and effect, and be
binding upon the parties hereto, and their respective heirs, éuccessors and
assigns, while and so long as any development, drilling or production opera-~
tiong are conducted upon the unitized tract, and this Agreement ghall con-

gtitute a covenant running with the land.
6. The lezses above mentioned, in so far as they are affected

hereby, are accordingly amended.

7. This Agreement and the rights of the parties hereunder may-
be assigned by any party without affecting any of the obligations and agree-
ments herein set forth, but no assignment or conveyance shall be binding
upon the OPERATOR until the agsignee or grantee of the OWNER shall

furnish the OPERATOR acertified copy of the recorded instrument evidencing

auch conveyance or transfer.

8. Notwithstanding the date of the execution hereof, the effective
date of this instrument shall be treated and considered as being the date of

initial production fromthe land covered by Lease B.

IN WITNESS WHEREOF, The parties have hereunto set their

hands and seals, this- - day of October, 1954.

A i g Jooo Ao . .. (SEAL)
Munford Watkins

GRAHAM DEVELOPMENT, CORPORATION
By ‘ g ;ZW

President

ATTEST: e 'Q%c-é’e—t .

Secrétary
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