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diligence.
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Company and Cooperating Broker, and their respective agents and representatives, assume no 
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information and reports contained herein.

Seller: Proventus, LLC
Auction Company:  Schrader Real Estate and Auction Company, Inc.

800.451.2709 • SchraderAuction.com

Paul A. Lynn, Broker
Paul A. Lynn & Associates, LLC,
Texas Licensed Broker #9000489

Auctioneer: Rex Defoe Schrader II #17409

At Auction with Reserve & 2% Buyer’s Premium. Aggrieved persons may apply for payment from the Real Estate Recovery 
Trust Account administered by the Texas Real Estate Commission.



BOOKLET INDEX

•  LOCATION MAP & GAZETEER MAP
•  AERIAL MAPS
•  SURVEYS
•  SOIL MAPS
•  YIELD INFORMATION
•  FSA INFORMATION & MAPS
•  MINERAL RIGHTS
•  WELL & IMPROVEMENTS SUMMARY
•  IRRIGATION SUMMARY
•  TAX RECORDS
•  PRELIMINARY TITLE





MAPS



LOCATION MAP



GAZETEER MAP



AERIAL MAP



TRACT 4 SURVEY MAP



TRACT 6 - SURVEY MAPTRACT 5 - SURVEY MAP



TRACT 6 - SURVEY MAP



TRACT 7 - SURVEY MAP



SOIL INFORMATION





TRACTS 4-5 - SOIL MAP

Area Symbol: TX111, Soil Area Version: 9, Established: 9/20/2012 9:04:42 PM

Area Symbol: TX421, Soil Area Version: 8, Established: 9/21/2012 2:22:07 AM

Code Soil
Description Acres Percent

of field

Non-Irr
Class
Legend

Non-
Irr
Class

Irr
Class

Corn
Irrigated

Corn
silage
Irrigated

Grain
sorghum

Grain
sorghum
Irrigated

Sorghum
silage
Irrigated

Soybeans
Irrigated Wheat Wheat

Irrigated

SuA

Sunray clay
loam, 0 to 1
percent
slopes

305.10 32.8% IIIe IIe   25 85   16 50

CoA

Conlen
loam, 0 to 1
percent
slopes

222.95 24.0% IVe IIIe   25 60   15 40

SuA

Sunray
loam, 0 to 1
percent
slopes

187.45 20.2% IIIe IIe   25 85   16 50

GrA

Gruver clay
loam, 0 to 1
percent
slopes

156.18 16.8% IIIe IIe 170 21 28 130 20 40 20 65

CoB

Conlen
loam, 0 to 3
percent
slopes

42.51 4.6% IVe IIIe   25 60   15 40

ShA

Sherm clay
loam, 0 to 1
percent
slopes

14.90 1.6% IIIe IIs 190 23 30 140 20 40 20 60

Weighted Average 31.6 3.9 25.6 86.3 3.7 7.4 16.5 49.8

Soils Version
Latest

State: Texas
ShermanCounty:

Location:
Township: Stratford West
Acres: 929.09
Date: 1/27/2014

Soils data provided by USDA and NRCS.

Soil Map

Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photography Field Office.



TRACT 6 - SOIL MAP

Area Symbol: TX421, Soil Area Version: 8, Established: 9/21/2012 2:22:07 AM

Code Soil
Description Acres Percent

of field

Non-Irr
Class
Legend

Non-
Irr
Class

Irr
Class

Corn
Irrigated

Corn
silage
Irrigated

Grain
sorghum

Grain
sorghum
Irrigated

Legume
hay
Irrigated

Sorghum
silage
Irrigated

Soybeans
Irrigated Wheat Wheat

Irrigated

ShA

Sherm clay
loam, 0 to
1 percent
slopes

251.67 39.4% IIIe IIs 190 23 30 140  20 40 20 60

SuA

Sunray
clay loam,
0 to 1
percent
slopes

184.47 28.8% IIIe IIe   25 85    16 50

GrA

Gruver
clay loam,
0 to 1
percent
slopes

118.87 18.6% IIIe IIe 170 21 28 130  20 40 20 65

SpB

Spurlock
loam, 1 to
3 percent
slopes

59.05 9.2% IVe IIIe 100  25 70 4   15 35

SuB

Sunray
clay loam,
1 to 3
percent
slopes

25.41 4.0% IIIe IIIe   25 85    15 45

Weighted Average 115.6 13 27.5 113.6 0.4 11.6 23.2 18.2 55.1

Soils Version
Latest

State: Texas
ShermanCounty:

Location:
Township: Stratford West
Acres: 639.47
Date: 1/27/2014

Soils data provided by USDA and NRCS.

Soil Map

Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photography Field Office.



TRACT 7 - SOIL MAP

Area Symbol: TX421, Soil Area Version: 8, Established: 9/21/2012 2:22:07 AM

Code Soil
Description Acres Percent

of field

Non-Irr
Class
Legend

Non-
Irr
Class

Irr
Class

Corn
Irrigated

Corn
silage
Irrigated

Grain
sorghum

Grain
sorghum
Irrigated

Sorghum
silage
Irrigated

Soybeans
Irrigated Wheat Wheat

Irrigated

GrA

Gruver clay
loam, 0 to 1
percent
slopes

203.49 64.0% IIIe IIe 170 21 28 130 20 40 20 65

DuA

Dumas
loam, 0 to 1
percent
slopes

85.24 26.8% IIIe IIe 170  28 115  40 20 55

ShA

Sherm clay
loam, 0 to 1
percent
slopes

28.01 8.8% IIIe IIs 190 23 30 140 20 40 20 60

SuA

Sunray clay
loam, 0 to 1
percent
slopes

1.27 0.4% IIIe IIe   25 85   16 50

Weighted Average 171.1 15.5 28.2 126.7 14.6 39.8 20 61.8

Soils Version
Latest

State: Texas
ShermanCounty:

Location:
Township: Stratford West
Acres: 318.01
Date: 1/27/2014

Soils data provided by USDA and NRCS.

Soil Map

Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photography Field Office.
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YIELD INFORMATION
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2012 YIELD REPORT



2012 YIELD REPORT



2012 YIELD REPORT
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2013 YIELD REPORT
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FSA INFORMATION



FSA FORM 156EZ



FSA FORM 156EZ

Page: 1 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState    : 1983Farm Number :

SHERMANCounty :

Operator  Name :

RWAY FARMS PARTNERSHIP
Farm Associated with operators :

48-421-198, 48-421-1182, 48-421-1184, 48-421-1332, 48-421-1377, 48-421-1756, 48-421-1864, 48-421-1865, 48-421-1899, 48-421-1983, 
48-421-1984, 48-421-2147
CRP contract numbers : 

10044, 655D
Farm Land Data

    Farmland Cropland DCP
Cropland WBP WRP CRP GRP Farm Status Number Of 

Tracts

1,260.33 1,259.81 1,259.81 0.00 0.00 209.80 0.00 Active 3

State
Conservation

Other
Conservation

Effective
DCP

Cropland

Double
Cropped MPL FWP    FAV/WR 

     History
 Acre 

    Election EWP
DCP Ag. 
Related
Activity

0.00 0.00 1,050.01 0.00 0.00 0.00 No No 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP 
Reduction Acres

PTPP Reduction 
Acres Direct Yield Counter Cyclical 

Yield

Wheat 277.60 85.80 0.00 22 39

Corn 589.10 0.00 0.00 123 186

Grain Sorghum 99.70 0.00 0.00 42 29

Sunflowers 60.60 0.00 0.00 1008 1178

TOTAL 1027.00 85.80 0.00

NOTES



FSA FORM 156EZ

Page: 2 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState :

SHERMANCounty :

1983Farm Number :

47Tract Number :

A9 N/PRT OF SEC 228-1TDescription                              : NoFAV/WR History :

BIA Unit Range Number  :

HEL field on tract.Conservation system being actively appliedHEL Status                      :

Tract does not contain a wetlandWetland Status                :

WL Violations                  :

PROVENTUS L L COwners                            :

Other Producers              :

Tract Land Data

Farm Land Cropland DCP Cropland WBP WRP CRP GRP

302.85 302.33 302.33 0.00 0.00 64.00 0.00

State
Conservation

Other
Conservation

Effective DCP 
Cropland Double Cropped MPL FWP EWP DCP Ag. 

Related Activity

0.00 0.00 238.33 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

          Crop Name           Base Acres          CCC-505 CRP 
     Reduction Acres

 PTPP Reduction
Acres    Direct  Yield Counter Cyclical 

Yield

Wheat 115.60 0.00 0.00 22 22

Corn 117.50 0.00 0.00 117 191

TOTAL 233.10 0.00 0.00

NOTES



FSA FORM 156EZ

Page: 3 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState :

SHERMANCounty :

1983Farm Number :

58Tract Number :

A10 E/2 OF SEC 285-1TDescription                              : NoFAV/WR History :

BIA Unit Range Number  :

HEL field on tract.Conservation system being actively appliedHEL Status                      :

Wetland determinations not completeWetland Status                :

WL Violations                  :

PROVENTUS L L COwners                            :

Other Producers              :

Tract Land Data

Farm Land Cropland DCP Cropland WBP WRP CRP GRP

318.01 318.01 318.01 0.00 0.00 0.00 0.00

State
Conservation

Other
Conservation

Effective DCP 
Cropland Double Cropped MPL FWP EWP DCP Ag. 

Related Activity

0.00 0.00 318.01 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

          Crop Name           Base Acres          CCC-505 CRP 
     Reduction Acres

 PTPP Reduction
Acres    Direct  Yield Counter Cyclical 

Yield

Wheat 65.60 0.00 0.00 22 46

Corn 74.30 0.00 0.00 123 154

Grain Sorghum 99.70 0.00 0.00 42 29

Sunflowers 60.60 0.00 0.00 1008 1178

TOTAL 300.20 0.00 0.00

NOTES



FSA FORM 156EZ

Page: 4 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState :

SHERMANCounty :

1983Farm Number :

929Tract Number :

B9 SEC 230-1TDescription                              : NoFAV/WR History :

BIA Unit Range Number  :

HEL field on tract.Conservation system being actively appliedHEL Status                      :

Wetland determinations not completeWetland Status                :

WL Violations                  :

PROVENTUS L L COwners                            :

Other Producers              :

Tract Land Data

Farm Land Cropland DCP Cropland WBP WRP CRP GRP

639.47 639.47 639.47 0.00 0.00 145.80 0.00

State
Conservation

Other
Conservation

Effective DCP 
Cropland Double Cropped MPL FWP EWP DCP Ag. 

Related Activity

0.00 0.00 493.67 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

          Crop Name           Base Acres          CCC-505 CRP 
     Reduction Acres

 PTPP Reduction
Acres    Direct  Yield Counter Cyclical 

Yield

Wheat 96.40 85.80 0.00 21 55

Corn 397.30 0.00 0.00 125 190

TOTAL 493.70 85.80 0.00

NOTES



FSA FORM 156EZ

Page: 5 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :
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CRP CONTRACT



MINERAL RIGHTS
INFORMATION



MINERAL RIGHTS



WELL & IRRIGATION
INFORMATION



WELL SUMMARY



Well #

3

4

1

2

5

6

2

3

4

11

12

WELL FLOW TEST

Section Block Survey NPWD Number Latitude Longitude Current GPM

230 1-T T&NO SH-0567 36.28975 -102.11579 233.6

230 1-T T&NO SH-1037 36.28952 -102.10758 234.6

230 1-T T&NO SH-1986 36.29872 -102.10343 704.1

230 1-T T&NO SH-2084 36.29893 -102.0988 449.6

228 1-T T&NO SH-2060 36.28976 -102.15163 233

228 1-T T&NO SH-2046 36.2957 -102.14826 692.4

227 1-T T&NO SH-1566 36.29883 -102.16222 OFF

227 1-T T&NO DA-7123 36.29267 -102.16456 896.7

227 1-T T&NO SH-2337 36.29138 -102.15881 788.3

285 1-T T&NO SH-2150 36.2448 -102.13882 225.6

285 1-T T&NO SH-0434 36.24426 -102.138141 341.62

4565.92

6/6/2014

DateTester Signature

Farm Name: Sherman 54-2
DATE TEST PERFORMED: June 5, 2014

TOTAL GPM
As a result of the flow tests the wells are producing a total of _2.41__ gallons
per minute per acre on the average with 1 well shut down. This is total acres of
1895.15

Dumas, TX 79029

(806) 934-4708

Water Well Flow Test Results

RNA AG SERVICES, LLC
PO Box 2081



WELL FLOW TEST MAP
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WELL FLOW TEST MAP
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PRELIMINARY TITLE
This Title Policy includes property for both the Hartley 
County Farm and the Sherman/Dallam Counties Farm



PRELIMINARY TITLE
COMMITMENT FOR TITLE INSURANCE

Issued By

First National Title Insurance Company
SCHEDULE A

Effective Date: July 11, 2014, GF. No. T-14-189885-CM

Commitment No.:  Not Applicable   issued: July 29, 2014
(if applicable)

1. The policy or policies to be issued are:
(a) OWNER POLICY OF TITLE INSURANCE (Form T-1)

(Not applicable for improved one-to-four family residential real estate)
Policy Amount: $10,000,000.00
PROPOSED INSURED:

(b) TEXAS RESIDENTIAL OWNER POLICY OF TITLE INSURANCE -
ONE-TO-FOUR FAMILY RESIDENCES (Form T-1R)
Policy Amount:
PROPOSED INSURED:

(c) LOAN POLICY OF TITLE INSURANCE (Form T-2)
Policy Amount:
PROPOSED INSURED:
Proposed Borrower:

(d) TEXAS SHORT FORM RESIDENTIAL LOAN POLICY OF TITLE INSURANCE (Form T-2R)
Policy Amount:
PROPOSED INSURED:
Proposed Borrower:

(e) LOAN TITLE POLICY BINDER ON INTERIM CONSTRUCTION LOAN (Form T-13)
Binder Amount:
PROPOSED INSURED:
Proposed Borrower:

(f) OTHER
Policy Amount:
PROPOSED INSURED:

2. The interest in the land covered by this Commitment is:
Fee Simple

3. Record title to the land on the Effective Date appears to be vested in:
Tract 1 - Proventus II, LLC

Tract 2 - Proventus, LLC

Tract 3 - Proventus, LLC, a Delaware limited liability company

4. Legal description of the land: 

Schedule A, Page 1
Form T-7:  Commitment for Title Insurance

Tract 1, Parcel 1:
Section 173, Block 44, H. & T. C. Ry. Co. Survey Hartley and Moore Counties, Texas, 
described as the East half and a parcel out of the West half, more fully below

A parcel of land out of the West one-half of Section 173, Block 44, H. & T. C. Ry. Co. 
Survey, Hartley County, Texas, described by metes and bounds as follows:

BEGINNING at a 1-1/2" pipe found at the Northwest corner of Section 173 for the 



PRELIMINARY TITLE
Northwest corner and point beginning this tract; 

THENCE N 89° 54' 24" E. along the North line of Section 173 a distance of 2637.78 feet to 
a%" rebar set for the Northeast corner this tract from whence a Railroad Spike found at 
the Northeast corner of Section 173 bears N. 89° 54' 24" E. - 2637.78 feet;

THENCE S. 00° 11' 24" E. a distance of 5279.79 feet to a ½” rebar set for the Southeast 
corner this tract;

THENCE S. 89° 54' 24" W. along the South line of Section 173 a distance of 949.16 feet to 
½” rebar set for the most southerly Southwest corner this tract;

THENCE N. 00° 11' 24" W. a distance of 100.0 ·feet to a 1/2'' rebar for a corner on a curve 
to the Northwest with a radius of 2700 feet and a central angle of 48° 15' 47";

THENCE along said curve a distance of 2274.34 feet to a 1/2" rebar;

THENCE S. 89° 54' 24'' W. a distance of 100.0 feet to a 1/2" rebar set in the West line of 
Section 173;

THENCE N. 00° 11' 24" W. along said line a distance of 3649.56 feet to the POINT OF 
BEGINNING, containing 292.47 acres of land, more or less.

SAVE AND EXCEPT TRACT OUT OF NORTHEAST CORNER OF SECTION 173, BLOCK 44, 
H. & T. C. RY. CO. SURVEY, MOORE COUNTY, TEXAS.  A tract of land out of the 
Northeast corner of Section 173, Block 44, H. & T. C. RY. Co. Survey in Moore County, 
Texas. Said tract is described by metes and bounds as follows:

BEGINNING at a nail set in the East line of said Section 173 and in centerline of County 
Line Road for the Northeast corner this tract from whence the Northeast corner of said 
Section 173 bears N. 00° 11' 24" W.-30.0 feet; 

THENCE S. 00° 11' 24" E. along the East line of said Section 173 and along the centerline 
of said County Line Road a distance of 361.0 feet to a nail set for the Southeast corner 
this tract;

THENCE S. 89° 54' 24" W. parallel to the North line of said Section 173 a distance of 361.0 
feet to ½” iron rod and cap set for the Southwest corner this tract;

THENCE N. 00° 11' 24" W. parallel to the East line of said Section 173 a distance of 361.0 
feet to 1/2" iron rod and cap set for the Northwest corner this tract;

THENCE N. 89° 54' 24" E. parallel to the North line of said Section 173 a distance of 361.0 
feet to the PLACE OF BEGINNING.

The above described tract contains 2.99 acres of land, more or less, of which 0.33 acres 
are in the right of way of County Line Road.

SAVE AND EXCEPT TRACT OUT OF SOUTHEAST CQRNER OF SECTION 206, BLOCK 44, 
H. & T. C. RY. CO. SURVEY, MOORE COUNTY, TEXAS:

A tract of land out of the Southeast corner of Section 206, Block 44, H. & T. C. Ry. Co. 
Survey in Moore County, Texas. Said tract is described by metes and bounds as follows: 



PRELIMINARY TITLE

BEGINNING at a nail set in the East line of said Section 206 and in centerline of County 
Line Road for the Southeast corner this tract from whence the Southeast corner of said 
Section 206 bears S. 00° 05' 42" E.-10.0 feet;

THENCE S. 89° 54' 24" W. parallel to the South line of said Section 206 a distance of 361.0 
feet to 1/2" iron rod and cap set for the Southwest corner this tract; 

THENCE N. 00° 05' 42" W. parallel to the East 1ine of said Section 206 a distance of 361.0 
feet to ½” iron rod and cap set for the Northwest corner this tract; 

THENCE N. 89° 54' 24" E. parallel to the South line of said Section 206 a distance of 361.0 
feet to a nail set in the East line of said Section 206 and in the centerline of County Line 
Road for the Northeast corner this tract;

THENCE S. 00° 05' 42" E. along the East line of said Section 206 and centerline of said 
County Line Road a distance of 361.0 feet to the PLACE OF BEGINNING.

The above described tract contains 2.99 acres of land, more or less, of which 0.33 acres 
of land are in the right of Way of said County Line Road.

Tract 1, Parcel 2:

The East half of Section 206, Block 44, H. & T. C. Ry. Co. Survey Hartley and Moore 
Counties, Texas,

Tract 1, Parcel 3: 

Sections 214 and 2151 Block 44, H. & T. C. Ry. Co. Survey, Hartley and Moore Counties, 
Texas.

Tract 1, Parcel 4: 

Sections 82 and 45, Block 44, H. & T. C. Ry. Co. Survey, Hartley County, Texas.

Tract 1, Parcel 5: 

The South half of Section 87, Block 44, H. & T. C. Ry. Co. Survey, Hartley County, Texas.

Tract 1, Parcel 6: 

10 acres out of the Southeast corner of Section 250, Block 44, H. & T. C. Ry. Co. Survey, 
Hartley County, Texas, fully described below:

A parcel of land out of Survey 250, Block 44, H. & T. c. Railroad Company Survey, Harley 
County, Texas, described as follows:

BEGINNING at a 1/2" rebar set for the Southeast corner of Survey 250 and the Southeast 
corner this tract from whence the Northeast corner Survey 250 bears N 00° 27' 52" W. a 
distance of 5273.22' marked by a 2" pipe found in the North R.O.W. line of U.S. Highway 
87, offset N. 00° 27' 52" W. a distance of 50.0', and a 1" pipe found at the Northeast corner 
of Survey 208 bears S. 00° 27' 52" E. a distance of 5273.23'.

THENCE S. 89° 32' 08" W. along the South line of Survey 250 a distance of 660.0 to a 1/2" 
rebar set for the Southwest corner this tract;

THENCE N. 00° 27' 52" W. a distance of 660.0' to a 1/2" rebar set for the Northwest corner 
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this tract;

THENCE S. 89° 32' 08" E. a distance of 660.0' to a 1/2" rebar set for the Northeast corner 
this tract;

THENCE S. 00° 27' 52" E. a distance of 660.0' to the point of beginning, containing 10.0 
acres of land, more or less.

Tract 1, Parcel 7: 

The West one-half of Section 206, Block 44, H. & T. C. Ry. Co. Survey, Hartley County, 
Texas.

Tract 2:
All Section No. 227, Block No. 1-T, T. & N. O. Ry. Co. Survey lying North & West of the St. 
Louis-South Western Railway Company Northwest Right of Way Line in Dallam and 
Sherman Counties, State of Texas.

Tract 3, Parcel 1:

 The North one-half of Section 228, lying North of the railroad right of way and Highway 
54, Block 1-T, T&NO Ry. Co. Survey, Certificate No. 30-159, Abstract No. 1049, Sherman 
County, Texas,

Tract 3, Parcel 2: 

Section 230, Block 1-T, T&NO Ry. Co. Survey, Certificate No. 30/160, Abstract No. 1048, 
Sherman County, Texas.

Tract 3, Parcel 3: 

The East One-Half of Section 285, Block 1-T, T&NO Ry Co Survey, Certificate No. 30/188, 
Abstract No. 321, Sherman County, Texas.

Tract 3, Parcel 4:

Easement Tract: The South 30 feet of Section 284, Block 1-T, T&NO RY CO Survey, 
Sherman County, Texas.

Tract 3, Parcel 5: 

The Sherman County portion of Section No. 227, Block No. 1-T, T&NO RR Company 
Survey lying North & West of the St. Louis-South-Western Railway Company Northwest 
Right of Way line Sherman County, State of Texas.
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COMMITMENT FOR TITLE INSURANCE

Issued By

First National Title Insurance Company
SCHEDULE B

EXCEPTIONS FROM COVERAGE

In addition to the Exclusions and Conditions and Stipulations, your Policy will not cover loss, costs, 
attorneys' fees, and expenses resulting from:

1. The following restrictive covenants of record itemized below (We must either insert specific 
recording data or delete this exception):

Item No. 1, Schedule B, has been deleted in its entirety.

2. Any discrepancies, conflicts, or shortages in area or boundary lines, or any encroachments or 
protrusions, or any overlapping of improvements. 

3. Homestead or community property or survivorship rights, if any, of any spouse of any insured.
(Applies to the Owner Policy only).

4. Any titles or rights asserted by anyone, including, but not limited to, persons, the public, 
corporations, governments or other entities,

a. to tidelands, or lands comprising the shores or beds of navigable or perennial rivers and 
streams, lakes, bays, gulfs or oceans, or

b. to lands beyond the line of harbor or bulkhead lines as established or changed by any 
government, or

c. to filled-in lands, or artificial islands, or

d. to statutory water rights, including riparian rights, or

e. to the area extending from the line of mean low tide to the line of vegetation, or the rights 
of access to that area or easement along and across that area.

(Applies to the Owner Policy only.)

5. Standby fees, taxes and assessments by any taxing authority for the year 2014, and subsequent 
years; and subsequent taxes and assessments by any taxing authority for prior years due to 
change in land usage or ownership, but not those taxes or assessments for prior years because 
of an exemption granted to a previous owner of the property under Section 11.13, Texas Tax 
Code, or because of improvements not assessed for a previous tax year.  (If Texas Short Form 
Residential Loan Policy (T-2R) is issued, that policy will substitute "which become due and 
payable subsequent to Date of Policy" in lieu of "for the year 2014, and subsequent years.")

6. The terms and conditions of the documents creating your interest in the land.

7. Materials furnished or labor performed in connection with planned construction before signing and 
delivering the lien document described in Schedule A, if the land is part of the homestead of the 
owner.  (Applies to the Loan Title Policy Binder on Interim Construction Loan only, and may be 
deleted if satisfactory evidence is furnished to us before a binder is issued.)

Schedule B, Page  1
Form T-7:  Commitment for Title Insurance
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8. Liens and leases that affect the title to the land, but that are subordinate to the lien of the insured 
mortgage.  (Applies to Loan Policy (T-2) only.)

9. The Exceptions from Coverage and Express Insurance in Schedule B of the Texas Short Form 
Residential Loan Policy (T-2R).  (Applies to Texas Short Form Residential Loan Policy (T-2R) 
only.  Separate exceptions 1 through 8 of this Schedule B do not apply to the Texas Short Form 
Residential Loan Policy (T-2R).

10. The following matters and all terms of the documents creating or offering evidence of the matters 
(We must insert matters or delete this exception.):

All leases, grants, exceptions or reservations of coal, lignite, oil, gas and othera.
minerals, together with all rights, privileges and immunities relating thereto,
appearing in the Public Records whether listed in Schedule B or not.  There may
be leases, grants, exceptions or reservations of mineral interest that are not
listed.

All visible and apparent easements or uses and all underground easements orb.
uses, the existence of which may arise by unrecorded grant or by use.

Rights of parties in possession.c.

Rights of tenants, as tenants only, under unrecorded leases or rentald.
agreements.

Fence off Northeast corner of Section creating a shortage in area, as shown on e.
survey dated May 5, 2008, by Henry L. Gallegly, Registered Professional Land 
Surveyor in the State of Texas, RPLS-2241.  (Tract 1)

Power poles and line along the East line of Section 215, Section 206 and Section f.
173, as shown on survey dated May 5, 2008, by Henry L. Gallegly, Registered 
Professional Land Surveyor in the State of Texas, RPLS- 2241.  (Tract 1)

Fence off the West line of Section 45 and Section 82, the North line of Section 87, g.
all creating shortages in area, as shown on survey dated May 12, 2008, by Henry 
L. Gallegly, Registered Professional Land Surveyor in the State of Texas, RPLS-
2241.  (Tract 1)

Reservation of one half of all the oil, gas and other minerals contained in deed h.
from Dan Younger to Clark Farms dated March 30, 1995, recorded in Volume 29, 
Page 604, Deed Records, Hartley County, Texas. (Tract 1, Parcel 1)

One Half minerals and/or royalty interest, the royalties, bonuses, rentals and all i.
other rights in connection with said mineral and/or royalty rights, bonuses and 
rentals, described in instrument from P. F. Younger to James W. Witherspoon, 
dated July 15, 1964, recorded in Volume 119, Page 183, Deed Records of Hartley 
County, Texas. (Tract 1, Parcel 1)

Easement held by American Telephone & Telegraph Company, dated April 27, j.
1927, recorded in Volume 57, Page 40, Deed Records, Hartley County, Texas. 
(Tract 1, Parcel 1)

Easement held by Ford American, Bacon & Davis, Inc., dated August 15, 1927, k.

Schedule B, Page  2
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recorded in Volume 57, Page 78, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 1)

Easement held by Robert F. Wiseman, dated June 12, 1934, recorded in Volume l.
63, Page 385, Deed Records, Hartley County, Texas. (Tract 1, Parcel 1)

Pipeline easement held by Phillips Petroleum Company, dated February 15, 1954, m.
recorded in Volume 90, Page 230, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 1)

Easement line held by Pioneer Natural Gas Company, dated October 2, 1964, n.
recorded in Volume 106, Page 246, Deed Records, Hartley County, Texas. (Tract 
1, Parcel 1)

Easement for Public Road along South line of said tract, which is visible on the o.
ground but not of record. (Tract 1,Parcel 1)

In that certain water deed dated January 17, 1977, and recorded in Volume 126, p.
Page 703, Deed Records of Hartley County, Texas, an easement was granted to 
the City of Dumas by P. F. Younger and wife, Pauline Younger. (Tract 1, Parcel 1)

Right-of-way easement held by West Emerald Pipe Line Corp., dated August 28, q.
1957, recorded in Volume 97, Page 641, Deed Records, Hartley County, Texas. 
(Tract 1, Parcel 1)

Easement held by Wiseman Farms, Inc., dated May 15, 1989, recorded in Volume r.
8, Page 824, Official Public Records, Hartley County, Texas. (Tract 1, Parcel 1)

Easement held by City of Dumas, dated July 21, 1978, recorded in Volume 129, s.
Page 39, Deed Records, Hartley County, Texas. (Tract 1, Parcel 1)

Easement held by City of Dumas, dated July 21, 1978, recorded in Volume 129, t.
Page 42, Deed Records, Hartley County, Texas. (Tract 1, Parcel 1)

Right-of-way easement held by Rita Blanca Electric Cooperative, Inc., dated May u.
30, 1979, recorded in Volume 131, Page 799, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 1)

Easement held by Wiseman Farms, Inc., dated April 20, 1989, recorded in Volume v.
8, Page 741, Deed Records, Hartley County, Texas. (Tract 1, Parcel 1)

Easement held by West Texas Gas, Inc., dated September 18, 1990, recorded in w.
Volume 11, Page 871, Deed Records, Hartley County, Texas. (Tract 1, Parcel 1)

Declaration of Pooled Ground Water Unit, dated July 19, 2006, recorded in x.
Volume 94, Page 709, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 1)

Reservation of the oil, gas and other minerals contained in deed from P. F. y.
Younger, et ux, to L. P. Pickering, dated April 11, 1964, recorded in Volume 105, 
Page 481, Deed Records, Hartley County, Texas. (Tract 1, Parcel 2)

Oil and gas lease to Malouf Abraham, dated September 29, 1969, recorded in z.
Volume 115, Page 257, Deed Records, Hartley County, Texas. (Tract 1, Parcel 2)

Right-of-way easement held by D & D Farms, dated November 15, 2004, recorded aa.

Schedule B, Page  3
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in Volume 83, Page 553, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 2)

Declaration of Pooled Ground Water Unit, dated July 19, 2006, recorded in bb.
Volume 94, Page 709, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 2)

Reservation of undivided 1/3 interest in the oil, gas and other minerals contained cc.
in deed from P. F. Younger to George Burnett, et al, dated February 4, 1941, 
recorded in Volume 67, Page 318, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 3)

Reservation of undivided 1/3 interest each in the oil , gas and other minerals dd.
contained in deed from George Burnett and James W. Witherspoon to P. F. 
Younger, dated January 12, 1948, recorded in Volume 77, Page 488, Deed 
Records, Hartley County, Texas. (Tract 1, Parcel 3)

Reservation of the oil, gas and other minerals contained in deed from Clark ee.
Farms to Brent Clark, et al, dated March 31, 1995, recorded in Volume 29, Page 
606, Official Real Property Records, Hartley County, Texas. (Tract 1, Parcel 3)

Reservation of all that portion owned by grantor of any oil, gas and other ff.
minerals contained in deed from Howard David Burnett, to Brent Clark, et ux, 
dated February 23, 2007, recorded in Volume 99, Page 194, Official Real Property 
Records of Hartley County, Texas. (Tract 1, Parcel 3)

Royalty deed from J. D. Walker, et ux, to Royalty Pooling Co., conveying an gg.
undivided 3/4 interest in all of the oil, gas, coal and other minerals in the NE/4 of 
Section 214, recorded in Volume 55, Page 146, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 3)

Royalty deed from J. D. Walker, et ux, to G. T. Blankenship, conveying an hh.
undivided 1/4 interest in all of the oil , gas, coal and other minerals in the NE/4 of 
Section 214, recorded in Volume 55, Page 147, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 3)

Royalty deed from G. T. Blankenship to Royalty Pooling Co., conveying an ii.
undivided 1/8 interest in all of the oil, gas, coal and other minerals in the NE/4 of 
Section 214, recorded in Volume 55, Page 417, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 3)

Reservation of the oil, gas and other minerals under NE/4 Section 214, contained jj.
in deed from Federal Farm Mortgage Corporation to P. F. Younger, recorded in 
Volume 66, Page 388, Deed Records, Hartley County, Texas. (Tract 1, Parcel 3)

Mineral deed from G. T. Blankenship to Farmers Mutual Royalty Syndicate, Inc. kk.
conveying an undivided 1/8 interest in all of the oil, gas, coal and other minerals 
in the NE/4 of Section 214, recorded in Volume 72, Page 585, Deed Records, 
Hartley County, Texas. (Tract 1, Parcel 3)

Mineral reservation of the oil, gas and other minerals in the NE/4 of Section 214, ll.
contained in deed from H. J. Farwell, to James W. Witherspoon, P. F. Younger, 
and George Burnett, recorded in Volume 73, Page 637, Deed Records, Hartley 
County, Texas. (Tract 1, Parcel 3)

Mineral deed from H. J. Farwell to Tom Collins conveying an undivided 3/4 mm.

Schedule B, Page  4
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interest in all of the oil, gas, coal and other mineral in the NE/4 of Section 214, 
recorded in Volume 74, Page 181 , Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 3)

Quitclaim deed from Federal Farm Mortgage Corporation to George B. Burnett nn.
conveying an undivided 1/32 interest in all of the oil, gas, coal and other minerals 
in the S/2 of Section 214, recorded in Volume 85, Page 263, Deed Records, 
Hartley County, Texas. (Tract 1, Parcel 3)

Right-of-way agreement for pipeline easement running between South section oo.
line of Section 214 and North section line of Section 215, held by Emerald Gas 
Company, recorded in Volume 37, Page 826, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 3)

Mineral reservation of the oil, gas and other minerals contained in deed to pp.
George Burnett as to Section 214 and the North one-half and Southwest quarter 
of Section 215, recorded in Volume 77, Page 488, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 3)

Oil and gas lease on S/2 of Section 214, to P. A. Lyon, Jr., recorded in Volume qq.
128, Pages 698, 758, and 838, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 3)

Right-of-way agreement for pipeline easement running in the Southeast quarter rr.
of Section 215, held by Emerald Gas Company, recorded in Volume 37, Page 840, 
Deed Records, Hartley County, Texas. (Tract 1, Parcel 3)

Quit Claim Mineral Deed by and between G. T. Blankenship and Elizabeth Warren ss.
Blankenship, Grantors and Blankenship Mineral Properties, LLC, Grantee dated 
December 16, 2009, recorded in Volume 120, Page 395, Official Real Property 
Records, Hartley County, Texas.

Reservation by The Prudential Insurance Company of America of an undivided tt.
one-half of Grantor's interest in all of the oil, gas and mineral rights, reserved in 
that warranty deed dated April 25, 1986, in Volume 142, Page 588, Deed Records, 
Hartley County, Texas. (Tract 1, Parcel 4)

Reservation by Jane R. Bacon, et al, of all of the oil, gas and other minerals in, on uu.
and under and that may be produced from such property, reserved in that 
warranty deed which is undated, but filed of Record on April 5, 1967, in Volume 
109, Page 451, Deed Records, Hartley County, Texas. Title Agent's Note ... 
Numerous Mineral Deeds distributing the above-described mineral interest have 
been filed in public records of Hartley County, Texas. (Tract 1, Parcel 4)

Right-of-way easement to Phillips Petroleum Company dated August 7, 1944, vv.
recorded in Volume 73, Page 462, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 4)

Right-of-way easement to Phillips Petroleum Company dated August 3, 1944, ww.
recorded in Volume 73, Page 463, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 4)

Right-of-way easement to Phillips Petroleum Company dated August 7, 1944, xx.
recorded in Volume 73, Page 477, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 4)

Schedule B, Page  5
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Right-of-way easement to Phillips Petroleum Company dated August 2, 1944, yy.
recorded in Volume 73, Page 483, Deed Records, Hartley County, Texas. (Tract 1, 
Parcel 4)

Oil, Gas and Mineral Lease to Pantera Energy, executed and filed in multiple zz.
counterparts, regarding Section 45, recorded in Volume 90, Page 847, Volume 90, 
Page 853, Volume 91, Page 289, Volume 91, Page 322, Official Real Property 
Records, Hartley County, Texas. Assignment of Oil and Gas Leases and Bill of 
Sale recorded in Volume 93, Page 100, Official Real Property Records, Hartley 
County, Texas. Conveyance of Oil & Gas Interest recorded in Volume 96, Page 
737, Official Real Property Records, Hartley County, Texas. Assignment of 
Overriding Royalty Interests recorded in Volume 103, Page 690, Volume 103, 
Page 724, Volume 103, Page 751, Volume 103, Page 778, Official Real Property 
Records, Hartley County, Texas. Assignment and Bill of Sale recorded in Volume 
105, Page 314, Official Real Property Records, Hartley County, Texas. (Tract 1, 
Parcel 4)

Declaration of Pooled Ground Water Unit, dated July 19, 2006, recorded in aaa.
Volume 94, Page 705, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 4 and Parcel 5)

Oil, Gas and M in era l Lease to Pantera Energy, executed and filed in multiple bbb.
counterparts, regarding Section 82, recorded in Volume 90, Page 841; Volume 90, 
Page 866; Volume 91, Page 300; Volume 91, Page 328; Volume 91, Page 825, 
Official Real Property Records, Hartley County, Texas. Assignment of Oil and Gas 
Leases and Bill of Sale recorded in Volume 93, Page 108, Official Real Property 
Records, Hartley County, Texas. Assignment of overriding royalty interests 
recorded in Volume 94, Page 211, Official Real Property Records, Hartley County, 
Texas. (Tract 1, Parcel 4)

Assignment of Oil and Gas Leases dated August 8, 2006 P-E Partnership ccc.
assigning to j . Ralph Ellis, Jr. and S. D. H. Production Company, Ltd ., recorded 
in Volume 94, Page 723, Official Real Property Records, Hartley County, Texas.

Mineral Deed dated January 9, 2010 from Norma L. and Paul A. Roys to Paul A. ddd.
Roys and Mark A. Roys, Co-Trustees of the Paul and Norma Roys Trust, recorded 
in Volume 119, 858, Official Real Property Records, Hartley County, Texas. (Tract 
1, Parcel 4)

Reservation of minerals in that deed from Wayne Clark, et al, dated August 23, eee.
1977, recorded in Volume 127, Page 428, Deed Records, Hartley County, Texas. 
(Tract 1, Parcel 5)

Easement dated August 14, 1930, to West Texas Utilities, recorded in Volume 59, fff.
Page 537, Deed Records, Hartley County, Texas. (Tract 1, Parcel 5)

Trust Deed dated May 7, 1992, from Marguerite A. Johnson, et alto the Marguerite ggg.
A. Johnson Trust purporting to convey all of grantor's interest in and to the 
property, recorded in Volume 17, Page 322, Official Real Property Records, 
Hartley County, Texas. (Tract 1, Parcel 5) 

Contract Containing Lease, Easement, and Other Related Provision dated March hhh.
22, 1988, recorded in Volume 6, Page 486 and Volume 45, Page 163, Official Real 
Property Records, Hartley County, Texas. (Tract 1, Parcel 5)

Deed to Irrigation Well and Easement dated April 21, 2003, to Wayne Clark, et al, iii.
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Form T-7:  Commitment for Title Insurance



PRELIMINARY TITLE
Continuation of Schedule B Order No. T-14-189885-CM

recorded in Volume 73, Page 767, Official Real Property Records, Hartley County, 
Texas. (Tract 1, Parcel 5)

Deed to Irrigations Well, Common Gas Lines and Easements dated April 21, 2003 jjj.
to Wayne Clark, et al, recorded in Volume 73, Page 770, Official Real Property 
Records, Hartley County, Texas. (Tract 1, Parcel 5)

Deed and Easement dated April 21, 2003 to Wayne Clark, et al, recorded in kkk.
Volume 73, Page 774, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 5)

Easement to Southwestern Public Service Company dated October 21, 1968, lll.
recorded in Volume 112, Page 457, Deed Records, Hartley County, Texas. (Tract 
1, Parcel 5)

In that Warranty Deed dated January 13, 1948, executed by P. F. Younger, et al, to mmm.
George Burnett, a reservation of an undivided 1/3 interest to oil and gas rights 
was reserved to P. F. Younger, George Burnett and to James W. Witherspoon, 
respectfully, recorded in Volume 77, Page 488, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 6)

In that Warranty Deed dated March 21, 2007, executed by Howard David Burnett, nnn.
to Brent Clark, a reservation of all the oil, gas and other minerals was reserved to 
Howard David Burnett, recorded in Volume 99, Page 738, Official Real Property 
Records, Hartley County, Texas. (Tract 1, Parcel 6)

Easement of ingress and egress at all times for the purpose of exploration, ooo.
development and removal of minerals, reserved in that Warranty Deed dated 
March 21, 2007, executed by Howard David Burnett, to Brent Clark, recorded in 
Volume 99, Page 738, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 6)

Easement to Robert F. Wiseman for ingress and egress regarding the West part ppp.
of Section 206, affecting a 30-feet tract from the Northwest corner to the 
Southwest corner of Section 173, recorded in Volume 63, Page 385, Deed 
Records, Hartley County, Texas. (Tract 1, Parcel 7)

Mineral Deed to Tom Collins recorded in Volume 73, Page 369, Deed Records, qqq.
Hartley County, Texas and re-filed for corrections in Volume 73, Page 497, Deed 
Records, Hartley County, Texas. (Tract 1, Parcel 7)

Mineral Deed to W. C. Collins recorded in Volume 73, Page 517, Deed Records, rrr.
Hartley County, Texas. (Tract 1, Parcel 7)

Mineral Deed to H. E. Brady recorded in Volume 73, Page 525, Deed Records, sss.
Hartley County, Texas. Conveyance of interest held by H. E. Brady to C. C. 
Hildenbrand recorded in Volume 91, Page 69, Deed Records, Hartley County, 
Texas. (Tract 1, Parcel 7)

Mineral Deed to H. E. Schwartz and B. L. Hoover recorded in Volume 74, Page ttt.
175, Deed Records, Hartley County, Texas. (Tract 1, Parcel 7)

Mineral Deed to W. C. Collins, Jr. recorded in Volume 90, Page 303, Deed uuu.
Records, Hartley County, Texas. (Tract 1, Parcel 7)

Assignment of rights regarding water tap on the water line located in the West vvv.
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one-ha lf of Section 206 to Berkley Stringer and wife, Charlotte Stringer, recorded 
in Volume 38, Page 476, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 7)

Easement from Brent Clark, Ltd. to D & D Farms for ingress and egress to South www.
one-half of Section 206, affecting the North 30 feet of the East one-half of Section 
206, recorded in Volume 83 , Page 553, Official Public Records, Hartley County, 
Texas. (Tract 1, Parcel 7)

Easement Agreement from Brent Clark, Ltd . and D & D Farms, a Partnership to 3 xxx.
F Farms, a Corporation, over and across the North 50 feet of Section 173 and the 
South 50 feet of the West one-half of Section 206, dated June 27, 2008 and 
recorded in Volume 109, Page 166, Official Real Property Records, Hartley 
County, Texas. (Tract 1, Parcel 7)

Easement dated August 7, 1948, to State of Texas, recorded at Volume 78, Page yyy.
508, Deed Records, Hartley County, Texas. (Tract 1, Parcel 5)

Deed to Irrigation Well Common Gas Lines and Easements dated April 21, 2003, zzz.
to Wayne Clark, et al, recorded at Volume 73, Page 774, Official Real Property 
Records, Hartley County, Texas. (Tract 1, Parcel 5)

Declaration of Pooled Groundwater dated April 13, 2012 recorded in Volume 136, aaaa.
Page 243, Official Real Property Records, Hartley County, Texas. (Tract 1, Parcel 
3)

Declaration of Pooled Groundwater dated April 13, 2012 recorded in Volume 136, bbbb.
Page 246, Official Real Property Records, Hartley County, Texas. (Tract 1, Parcel 
1, 2 and 3)

Declaration of Pooled Groundwater dated December 14, 2012 recorded in Volume cccc.
144, Page 58, Official Real Property Records, Hartley County, Texas. (Tract 1, 
Parcel 4, 5)

Declaration of Address Change Mitchell Royalty, a Limited Partnership to the dddd.
Public dated April 26, 2013 recorded in Volume 146, Page 872, Official Real 
Property Records, Hartley County, Texas. (Tract 1, Parcel 4)

Mineral Deed from Norma L. And Paul A. Roys Individually and as joint tenants eeee.
with right of Survivorship to Paul A. Roys and Mark A. Roys Co-Trustees of the 
Paul and Norma Roys Trust dated May 17, 2006 dated January 9, 2010 recorded in 
Volume 119, Page 858, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 4)

Mineral Deed from Edward B. And Betsy L. Burger to Pantera Energy Company ffff.
dated March 2, 2011 recorded in Volume 126, Page 898, Official Real Property 
Records, Hartley County, Texas. (Tract 1, Parcel 4)

Mineral Deed from Pantera Energy Company to Leverich Oil & Gas, Ltd, Curtis gggg.
Companies, LLC, Mark Dibble Production Company, Ltd., S.D. H. Production 
Company, Ltd. dated March 9, 2011 recorded in Volume 126, Page 902, Official 
Real Property Records, Hartley County, Texas. (Tract 1, Parcel 4)

Mineral Deed from Ashley Eizabeth Baxter in her capacity as Independent hhhh.
Administrator with Will Annexed of the Estate of her father, Kelly Hollis Baxter, 
Deceased, and in her individual capacity as a beneficiary of the Estate of Kelly 
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Hollis Baxter, Deceased; et alto ABH Baxter dated November 1, 2012 recorded in 
Volume 143, Page 211, Official Real Property Records, Hartley, Texas. (Tract 1, 
Parcel 4)

Mineral Deed from Mark Dibble Production Company, LTD to Pandun Oil, Ltd . iiii.
dated February 24, 2012 recorded in Volume 134, Page 495, Official Real Property 
Records, Hartley County, Texas. (Tract 1, Parcel 4)

Assignment and Bill of Sale by Mark Dibblle Production Company, LTD to jjjj.
Pandun Oil, LTD. dated February 1, 2012 recorded in Volume 134, Page 498, 
Official Real Property Records, Hartley County, Texas. (Tract 1, Parcel 4)

Mineral Distribution Deed (Hartley County, Texas) dated December 31, 2012 from kkkk.
Wendell L. Davies, Independent Executor of the Estate of Katharine E. Brady 
Davis, Deceased to Amarillo Area Foundation, Inc., a Texas corporation recorded 
in Volume 144, Page 458, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 7)

Mineral Deed dated July 1, 2013 from Edward Lee Douglass, as Trustee of The llll.
Edward Lee Douglass Revocable Trust, dated November 2, 2007 recorded in 
Volume 149, Page 309, Official Real Property Records, Hartley County, Texas. 
(Tract 1, Parcel 7)

Mineral Deed and Conveyance of Royalty Interests dated November 1, 2013 mmmm.
recorded in Instrument Number 104053, Official Real Property Records, Hartley 
County, Texas. (Tract 1, Parcel 7)

Mineral Deed from ABH Baxter LP to Baxsto, LLC, dated January 1, 2014 nnnn.
recorded in Instrument Number 104729, Official Real Property Records, Hartley 
County, Texas. (Tract 1, Parcel 4)

Mineral Deed from ABH Baxter LP, to A. Blair Baxter, LLC and Kelly Hollis Baxter oooo.
2014, LLC dated April 1, 2014 recorded in Instrument Number 104730, Official 
Real Property Records, Hartley County, Texas. (Tract 1, Parcel 4)

Mineral Deed from Betty Hunt Winter to Dennis Brown and Sandra Brown dated pppp.
January 15, 2014 recorded in Instrument Number 104347, Official Real Property 
Records, Hartley County, Texas. (Tract 1, Parcel 4)

Rules and regulations of the North Plains Ground Water Conservation District qqqq.
No.2  (Tract 1)

Reservation of an undivided one-half interest owned by Grantor in the oil, gas rrrr.
and other minerals contained in deed from Jay Willard, et ux, to Proventus, LLC, 
dated November 11, 2008, recorded in Volume 131, Page 552, Official Public 
Records. Dallam County, Texas.  (Tract 2)

Reservation of one-half of the oil, gas and other minerals by E. Don Walls, et al, ssss.
dated April 19, 2006, recorded in Volume 108, Page 132, Official Public Records. 
Dallam County, Texas.  (Tract 2)

Reservation of an interest in the oil, gas and other minerals contained in deed tttt.
from Mark M. Charles to Miles Edward Baldwin, dated April 4, 1974, recorded in 
Volume 189, Page 255, Deed Records, Dallam County, Texas.  (Tract 2)

Reservation of one-half interest of the oil, gas and other minerals contained in uuuu.
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deed from J R Pendleton, et al, to Mark M Charles, dated April 11, 1964, recorded 
in Volume 159, Page 37, Deed Records, Dallam County, Texas.  (Tract 2)

Reservation of one-half interest of the oil, gas and other minerals contained in vvvv.
deed from Blanche F. Diehl, et al, to J R Pendleton, et al, dated February 15. 1963, 
recorded in Volume 157, Page 340, Deed Records, Dallam County, Texas.  (Tract 
2)

Electric line easement executed by Dallam County, Texas to Don Walls dated May wwww.
10, 1995, recorded in Volume 26, Page 591, Real Property Records, Dallam 
County, Texas.  (Tract 2)

Oil and gas lease to Elbert Kesler, dated December 12, 1979, recorded in Volumexxxx.
220, Page 473, Deed Records, Dallam County, Texas.  (Tract 2)

Oil and gas lease to Greatmore Royalty Corporation, dated May 9, 1939, recorded yyyy.
in Vol. 51, Page 330, Deed Records, Sherman County, Texas.   (Tract 3, Parcel 1)

Oil and gas lease to B. E. Walker, dated October 25, 1939, recorded in Vol. 52, zzzz.
Page 180, Deed Records, Sherman County, Texas.   (Tract 3, Parcel 1)

Oil and gas lease to Phillips Petroleum Company, dated January 29, 1944, aaaaa.
recorded in Vol. 62, Page 358, Deed Records, Sherman County, Texas.   (Tract 3, 
Parcel 1)

Oil and gas lease to The Pickens Company, dated May 25, 1983, recorded in Vol. bbbbb.
160, Page 496, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 1)

Gas Royalty agreement with Phillips Petroleum Company, dated April 18, 1947, ccccc.
recorded in Vol. 73, Page 323, Deed Records, Sherman County, Texas.  (Tract 3, 
Parcel 1)

Exploration option agreement and seismic permit to Jim F Reid, dated April 7, ddddd.
1994, recorded in Vol. 207, Page 482, Official Public Records of Real Property, 
Sherman County, Texas.  (Tract 3, Parcel 1)

Right of way easement held by West Texas Utilities Company, dated May 22, eeeee.
1930, recorded in Vol. 40, Page 565, Deed Records, Sherman County, Texas.
(Tract 3, Parcel 1)

Right of way easement held by State of Texas, dated October 28, 1938, recorded fffff.
in Vol. 51, Page 423, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 1)

Right of way easement held by Phillips Petroleum Company, dated August 2, ggggg.
1946, recorded in Vol. 70, Page 104, Deed Records, Sherman County, Texas.
(Tract 3, Parcel 1)

Right of way grant held by Phillips Petroleum Company, dated June 18, 1947, hhhhh.
recorded in Vol. 73, Page 330, Deed Records, Sherman County, Texas.   (Tract 3, 
Parcel 1)

Right of way easement held by Sherman County, Texas, dated November 23, iiiii.
1964, recorded in Vol. 113, Page 485, Deed Records, Sherman County, Texas.
(Tract 3, Parcel 1)
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Right of way easement held by North Texas Gas Company, Inc., dated March 19, jjjjj.
1993, recorded in Vol. 196, Page 562, Official Public Records of Real Property, 
Sherman County, Texas.   (Tract 3, Parcel 1)

Right of way easement held by Diamond Shamrock Pipeline Company, dated kkkkk.
February 7, 1993, recorded in Vol. 197, Page 568, Deed Records, Sherman 
County, Texas.  (Tract 3, Parcel 1)

The reservation of an undivided 3/4 interest in all oil, gas, and other minerals lllll.
contained in a deed from Helen D. Ulman, et vir, Fred Ulman, to W.E. Cummings, 
dated December 20, 1951, recorded in Vol. 87, Page 142, Deed Records, Sherman 
County, Texas. Title to said interest not checked subsequent to date of aforesaid 
instrument.  (Tract 3, Parcel 2)

The reservation of an undivided 1/2 interest of all oil, gas, and other minerals mmmmm.
contained in a deed from W.E. Cummings, et ux to Stanley K. Macias, et ux, dated 
June 17, 1986, recorded in Vol. 168, page 531, Deed Records, Sherman County, 
Texas. Title to said interest not checked subsequent to dates of aforesaid 
instrument.  (Tract 3, Parcel 2)

Oil and gas lease dated January 7, 1948, to Magnolia Petroleum Company, nnnnn.
recorded in Vol. 76, Page 265, Deed Records, Sherman County, Texas.  (Tract 3, 
Parcel 2)

Oil and gas lease dated December 17, 1979, to Irex Corporation, recorded in Vol. ooooo.
151, Page 242, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 2)

A right of way easement dated January 30, 1952 to the County of Sherman, State ppppp.
of Texas, recorded in Vol. 87, Page 231, Deed Records, Sherman County, Texas.
(Tract 3, Parcel 2)

An easement dated March 9, 1954, to A.E. Pronger. Jr., recorded in Vol. 91, Page qqqqq.
627, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 2)

The condemnation of a 60' wide strip for a helium pipeline obtained in a judgment rrrrr.
dated March 15, 1962, recorded in Vol. 107, Page 360, Deed Records, Sherman 
County, Texas.  (Tract 3, Parcel 2)

A right of way easement dated April 10, 1964, to Western Gas Service Company, sssss.
recorded in Vol. 112, Page 485, Deed Records, Sherman County, Texas.  (Tract 3, 
Parcel 2)

A right of way easement dated June 1, 1962, to Western Gas Service Company, ttttt.
recorded in Vol. 113, Page 263, Deed Records, Sherman County, Texas.  (Tract 3, 
Parcel 2)

A right of way easement dated July 10, 1967, to Western Gas Service Company, uuuuu.
recorded in Vol. 120, page 307, Deed Records, Sherman County, Texas.  (Tract 3, 
Parcel 2)

A right of way easement dated November 3, 1976, to Rita Blanca Electric vvvvv.
Cooperative. Inc., recorded in Vol. 143, Page 517, Deed Records, Sherman 
County, Texas.  (Tract 3, Parcel 2)

A pipeline easement dated February 28, 1993, to North Texas Gas Co., Inc., wwwww.
recorded in Vol. 196, Page 554, Official Public Records of Real Property, Sherman 
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County, Texas.  (Tract 3, Parcel 2)

Exploration option agreement and seismic permit to Jim F. Reid, dated July 11, xxxxx.
1994, recorded in Vol. 207, Page 313, Official Public Records of Real Property, 
Sherman County, Texas.  (Tract 3, Parcel 2)

Exploration option agreement and seismic permit to Jim F Reid, dated July 11, yyyyy.
1994, recorded in Vol. 207, Page 343, Official Public Records of Real Property, 
Sherman County, Texas.  (Tract 3, Parcel 2)

Exploration option agreement and seismic permit to Jim F Reid, dated July 11, zzzzz.
1994, recorded in Vol. 207, Page 359, Official Public Records of Real Property, 
Sherman County, Texas.  (Tract 3, Parcel 2)

Exploration option agreement and seismic permit to Jim F Reid, dated July 11, aaaaaa.
1994, recorded in Vol. 207, Page 606, Official Public Records of Real Property, 
Sherman County, Texas.  (Tract 3, Parcel 2)

Reservation of the oil, gas and other minerals contained in deed from Roy bbbbbb.
Johnson, to J R Pendleton, dated September 25, 1944, recorded in Vol. 62, Page 
604, Deed Records, Sherman County, Texas. Title to said interest not checked 
subsequent to dates of aforesaid instrument.  (Tract 3, Parcel 3)

Reservation of the oil, gas and other minerals contained in deed from J P cccccc.
Maxwell, to J R Pendleton, dated August 16, 1944, recorded in Vol. 62, Page 605, 
Deed Records, Sherman County, Texas. Title to said interest not checked 
subsequent to dates of aforesaid instrument.  (Tract 3, Parcel 3)

Reservation of the oil, gas and other minerals contained in deed from The dddddd.
Sanatarium of Paris, et al, to J R Pendleton, dated October 9, 1944, recorded in 
Vol. 63, Page 111, Deed Records, Sherman County, Texas. Title to said interest 
not checked subsequent to dates of aforesaid instrument.  (Tract 3, Parcel 3)

Reservation of the oil, gas and other minerals contained in deed from Guaranty eeeeee.
Trust Company Executor & Trustee, to J R Pendleton, dated September 29, 1944, 
recorded in Vol. 63, Page 118, Deed Records, Sherman County, Texas. Title to 
said interest not checked subsequent to dates of aforesaid instrument.  (Tract 3, 
Parcel 3)

Reservation of the oil, gas and other minerals contained in deed from Thomas I ffffff.
Welch et ux, to R-Way Farms, dated April 24, 2002, recorded in Vol. 243, Page 746, 
Official Public Records of Real Property, Sherman County, Texas. Title to said 
interest not checked subsequent to dates of aforesaid instrument.  (Tract 3, 
Parcel 3)

Reservation of the oil, gas and other minerals contained in deed from R-Way gggggg.
Farms to Proventus, LLC, dated November 26, 2007, recorded in Vol. 276, Page 
818, Official Public Records of Real Property, Sherman County, Texas. Title to 
said interest not checked subsequent to dates of aforesaid instrument.  (Tract 3, 
Parcel 1, 2, 3)

Oil and gas lease to Shamrock Oil & Gas Corp., dated January 20, 1948, recorded hhhhhh.
in Vol. 77, Page 403, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 3)

Right of way easement held by Glen Heiskell, dated September 12, 1966, recorded iiiiii.
in Vol. 117, Page 457, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 3)
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Right of way easement held by Glen Heiskell, dated September 12, 1966, recorded jjjjjj.
in Vol. 117, Page 459, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 3)

Reservation of the oil, gas and other minerals contained in deed from Kay Willard kkkkkk.
et ux, to Proventus, LLC, dated November 11, 2008, recorded in Vol. 283, Page 
293, Official Public Records of Real Property, Sherman County, Texas. Title to 
said interest not checked subsequent to date of aforesaid instrument.  (Tract 3, 
Parcel 5)

Reservation of the oil, gas and other minerals by E. Don Walls et al, dated April llllll.
19, 2006, recorded in Vol. 265, Page 755, Official Public Records of Real Property, 
Sherman County, Texas. Title to said interest not checked subsequent to date of 
aforesaid instrument.  (Tract 3, Parcel 5)

Reservation of an undivided 31/32 interest in all the oil, gas and other minerals mmmmmm.
contained in deed from Mark M Charles, to Miles Edward Baldwin, dated April 4, 
1974, recorded in Vol. 135, Page 792, Deed Records, Sherman County, Texas. 
Title to said interest not checked subsequent to date of aforesaid instrument.
(Tract 3, Parcel 5)

Reservation of interest the oil, gas and other minerals contained in deed from J R nnnnnn.
Pendleton et al to Mark M Charles, dated February 15, 1963, recorded in Vol. 110, 
Page 333, Deed Records, Sherman County, Texas. Title to said interest not 
checked subsequent to date of aforesaid instrument.  (Tract 3, Parcel 5)

Oil and gas lease to Elbert Kesler, dated December 12, 1979, recorded in Vol. 152, oooooo.
Page 253, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 5)

Oil and gas lease to W L Pendleton, dated May 17, 1989, recorded in Vol. 182, pppppp.
Page 624, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 5)

Oil and gas lease to W L Pendleton, dated May 17, 1989, recorded in Vol. 182, qqqqqq.
Page 741, Deed Records, Sherman County, Texas.  (Tract 3, Parcel 5)

Gas Line across the north end of section as shown on survey by Gallegly rrrrrr.
Engineering & Surveying, dated October 21, 2008.  (Tract 3, Parcel 5)

Sumersible Wells across the north end of section as shown on survey by ssssss.
Gallegly Engineering & Surveying, dated October 21, 2008.  (Tract 3, Parcel 5)

Power pole and well as shown on survey by Gallegly Engineering & Surveying, tttttt.
dated October 21, 2008.  (Tract 3, Parcel 5)

Roadway as shown on north side of section as shown on survey by Gallegly uuuuuu.
Engineering & Surveying, dated October 21, 2008.  (Tract 3, Parcel 5)

Any portion of the property herein described which falls within the boundaries of vvvvvv.
any existing road or roadway, as shown on that survey by Gallegly Engineering & 
Surveying, dated October 21, 2008.  (Tract 3, Parcel 5)

Visible and apparent easements on or across the property herein described, the wwwwww.
existence of which does not appear of record as shown on survey by Gallegly 
Engineering & Surveying, dated October 21, 2008.  (Tract 3, Parcel 5)

The oil, gas and mineral reservations set out herein have not been checked xxxxxx.
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subsequent to the date of such reservations. Title to the property is subject to all 
other reservations and conveyances of oil, gas or minerals. This policy does not 
insure oil, gas and minerals.

The ownership of easements set out herein have not been checked sub sequent yyyyyy.
to the date of such conveyance.

Visible and apparent easements on or across the property herein described, the zzzzzz.
existence of which does not appear of record.

Any portion of the property herein described which falls within the boundaries of aaaaaaa.
any existing road or roadway.

Rules and regulations of the North Plains Ground Water Conservation District bbbbbbb.
No. 2.

Rules and regulations of the applicable Wind Erosion Conservation District.ccccccc.

Rights of tenants, as tenants only, under unrecorded leases and rental ddddddd.
agreements, without right or option to purchase.

All leases, grants, exceptions or reservations of coal, lignite, oil, gas and other eeeeeee.
minerals, together with all rights, privileges, and immunities relating thereto, 
appearing in the Public Records whether listed in Schedule 8 or not. There may 
be leases, grants, exceptions or reservations as provided in Procedural Rule P-
50.1.

The ownership of easements set out herein have not been checked subsequentfffffff.
to the date of such conveyance.
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COMMITMENT FOR TITLE INSURANCE
Issued By

First National Title Insurance Company

SCHEDULE C

Your Policy will not cover loss, costs, attorneys' fees, and expenses resulting from the following 
requirements that will appear as Exceptions in Schedule B of the Policy, unless you dispose of these 
matters to our satisfaction, before the date the Policy is issued:

1. Documents creating your title or interest must be approved by us and must be signed, notarized 
and filed for record.

2. Satisfactory evidence must be provided that:

a. no person occupying the land claims any interest in that land against the persons named in 
paragraph 3 of Schedule A,

b. all standby fees, taxes, assessments and charges against the property have been paid,

c. all improvements or repairs to the property are completed and accepted by the owner, and 
that all contractors, subcontractors, laborers and suppliers have been fully paid, and that no 
mechanic's, laborer's or materialmen's liens have attached to the property,

d. there is legal right of access to and from the land,

e. (on a Loan Policy only) restrictions have not been and will not be violated that affect the 
validity and priority of the insured mortgage.

3. You must pay the seller or borrower the agreed amount for your property or interest.

4. Any defect, lien or other matter that may affect title to the land or interest insured, that arises or is 
filed after the effective date of this Commitment.

Deed of Trust, Assignment of leases and Rents, Security Agreement and Fixture Filing 5.
dated March 8, 2011 , executed by Proventus II, LLC, a Delaware limited liability company 
to Peter S. Graf, Trustee, securing the payment of one note therewith payable to Farm 
Credit East, ACA in the principal amount of $6,693,262, filed of record in the office of the 
County Clerk of Hartley County, Texas March 16, 2011, recorded in Volume 127, Page 120, 
Official Real Property Records of Hartley County, Texas.  (Tract 1)

Financing Statement executed by WTG Transmission Company., a Texas corporation, as 6.
debtor and Bank of Oklahoma, N. A., as secured party, filed of record in the office of the 
County Clerk of Hartley Count)', Texas September 6, 2011, recorded in Volume 130, Page 
760, Official Real Property Records of Hartley County, Texas.  (Tract 1)

Financing Statement executed by WTG Transmission Company., a Texas corporation as 7.
debtor and Bank of Oklahoma, as secured party, filed of record in the office of the County 
Clerk of Hartley County, Texas September 6, 2011, recorded in Volume 130, Page 775, 
Official Real Property Records of Hartley County, Texas.  (Tract 1)

Deed of Trust, Security Agreement, Assignment of Production and Financing Statement 8.
(Oil and Gas), executed by Pandun Oil, LTD., a Texas limited partnership to J. Gregg 
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Jordan, Trustee, securing the payment of one note therewith payable to Amarillo National 
Bank in the principal amount of $26,666,666.67 and to Rick B. Leverich, Trustee, securing 
the payment of one note therewith payable to Leverich Financing Trust in the principal 
amount of $13,333,333.33 filed of record in the office of the County Clerk of Hartley 
County, Texas July 26, 2012, recorded in Volume 139, Page 105, Official Real Property 
Records of Hartley County, Texas. Said Deed of Trust, Security Agreement, Assignment or 
Production and Financing Statement dated September 15, 2013 Modified and Ammended, 
recorded in Instrument #104061, Official Real Property Records of Hartley County, Texas.
(Tract 1)

2013 taxes are due and payable October 1, 2013, any and all taxes due are required to be 9.
collected and paid at closing.  (Tract 1)

DEED OF TRUST dated March 8, 2011, executed by Proventus LLC, a Delaware Limited 10.
Liability Company, to Peter S. Graf, Trustee, securing the payment of one note of even 
date therewith in the amount of $5,556,738.00, payable to the order of Farm Credit East, 
ACA, An Agricultural Credit Association, recorded under Clerk File No. 163818 in Volume 
147, Page 1, Official Public Records. Dallam County, Texas.  (Tract 2)

Should the closing take place at any office other than Dalhart Abstract Company, LP and 11.
the owner/lender requires taxes paid to 2014 in the Owner/Loan Policy, evidence must be 
provided to title agent showing taxes were pa1d at closing.  (Tract 2)

Important tax and escrow information: Dallam County has TWO taxing authorities. Please 12.
check all tax certificates and collect all taxes at closing.   (Tract 2)

Title Requirements: Company requires documentation showing that Proventus, LLC, is in 13.
good standing with the State of Texas, as well as documentation naming the person(s) 
authorized to execute closing documents on behalf of such company.  (Tract 2)

Deed of Trust dated March 8, 2011, from Proventus, L.L.C., to Peter S. Graf, Trustee, 14.
securing the payment of one note in the amount of $5,556,738.00, payable to the order of 
Farm Credit East, ACA an Agricultural credit association, recorded in Vol. 295, Pg. 581, 
Official Public Records of Real Property, Sherman County, Texas. (Tract 3, Parcels 1 - 4)

Deed of Trust dated March 8, 2011, from Proventus, L.L.C., to Peter S. Graf, Trustee, 15.
securing the payment of one note in the amount of $5,556,738.00, payable to the order of 
Farm Credit East, ACA an Agricultural credit association, recorded in Vol. 295, Pg. 614 
Official Public Records of Real Property, Sherman County, Texas. (Tract 3, Parcel 5)

The new Deed of Trust should recite that it renews or refinances the prior valid lien and 16.
should contain the following (or similar) "bad debt" language: "If any portion of the note 
cannot be lawfully secured by this deed of trust, payments shall be applied first to 
discharge that portion."  (Tract 3)

The company requires a satisfactory copy of the "Articles of Organization," the Operating 17.
Agreement or Regulations of Proventus. L.L.C. and any amendments thereto, as well as 
certificates of good standing, and satisfactory evidence of authority of the officers, 
managers, or members designated to execute any documents of conveyance.  (Tract 3)
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Countersigned
Capital Title of Texas, LLC- Corporate 

Mitchell

                                                                                  By________________________________
                                                                                              Authorized Signatory
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