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REAL ESTATE AUCTION TERMS & CONDITIONS:
PROCEDURE:  The property will be offered in 11 individual tracts, any combination 
of tracts and as a total 93-acre unit.  There will be open bidding on all tracts and 
combinations during the auction as determined by the Auctioneer.  Bids on tracts, tract 
combinations and the total property may compete.  
DOWN PAYMENT:  10% down payment on the day of auction for individual tracts 
or combinations of tracts.  The down payment may be made in the form of cashier’s 
check, personal check, or corporate check.  YOUR BIDDING IS NOT CONDITIONAL 
UPON FINANCING, so be sure you have arranged financing, if needed, and are 
capable of paying cash at closing.
ACCEPTANCE OF BID PRICES:  All successful bidders will be required to enter into 
Purchase Agreements at the auction site immediately following the close of the auction.  
All final bid prices are subject to the Sellers’ acceptance or rejection.
EVIDENCE OF TITLE:  Seller shall provide an owner’s title insurance policy in the 
amount of the purchase price.
DEED:  Seller shall provide Warranty Deed(s).
DEED RESTRICTIONS:  The following deed restrictions shall apply if the property sells 
in multiple tracts:  All homes must be built to the Indiana 1 & 2 Family Dwelling Code.  
(This would exclude all mobile homes and typical doublewide modular homes.)  The 
minimum square footage (exclusive of garages, basements and porches) on single 
story homes shall be 1,400 square feet.  The minimum square footage on 1-1/2 story 
homes shall be 1,600 square feet.  The minimum square footage on 2 story homes 

shall be 1,800 square feet.  All homes must have no less than a 5/12 roof pitch and 
no less than a two-car, attached garage.

PERIMETER DRAIN TILE EASEMENT:  Easement access will be provided 
over tracts in this property for perimeter drain tile outlets if perimeter drain tile 

outlets beyond each individual tract are required by the DeKalb County 
Health Department.

CLOSING:  The balance of the purchase price is due at closing, 
which will take place 
within 15 days of 
presentation of insurable 
title.  Costs for an 
insured closing shall be 
shared 50:50 between 
Buyer(s) and Seller.

POSSESSION:  Possession is at closing on land.  30 days after closing on building.
REAL ESTATE TAXES:  Real estate taxes will be prorated to date of closing.  
PROPERTY INSPECTION:  Each potential Bidder is responsible for conducting, at their 
own risk, their own independent inspections, investigations, inquiries and due diligence 
concerning the property.  Inspection dates has been scheduled and will be staffed with 
auction personnel.  Further, Seller disclaims any and all responsibility for Bidder’s safety 
during any physical inspection of the property.  No party shall be deemed an invitee of the 
property by virtue of the offering of the property for sale.
ACREAGE:  All tract acreages, dimensions, and proposed boundaries are approximate 
and have been estimated based on current legal descriptions and/or aerial photos.
SURVEY:  The Seller shall provide a new survey where there is no existing legal 
description or where new boundaries are created by the tract divisions in this auction.  
Any need for a new survey shall be determined solely by the Seller.  Seller and 
successful bidder shall each pay half (50:50) of the cost of the survey.  The type of 
survey performed shall be at the Seller’s option and sufficient for providing title insurance.  
Combination purchases will receive a perimeter survey only.  
AGENCY:  Schrader Real Estate & Auction Company, Inc. and its representatives are 
exclusive agents of the Seller.
DISCLAIMER AND ABSENCE OF WARRANTIES:  All information contained in this 
brochure and all related materials are subject to the terms and conditions outlined in 
the Purchase Agreement.  The property is being sold on an “AS IS, WHERE IS” basis, 
and no warranty or representation, either expressed or implied, concerning the property 
is made by the Seller or the Auction Company.  All sketches and dimensions in the 
brochure are approximate.  Each potential bidder is responsible for conducting his or her 
own independent inspections, investigations, inquiries, and due diligence concerning 
the property.  The information contained in this brochure is subject to verification by all 
parties relying on it.  No liability for its accuracy, errors, or omissions is assumed by the 
Seller or the Auction Company.  Conduct of the auction and increments of bidding are at 
the direction and discretion of the Auctioneer.  The Seller and Selling Agents reserve 
the right to preclude any person from bidding if there is any question as to the 
person’s credentials, fitness, etc.  All decisions of the Auctioneer are final.
ANY ANNOUNCEMENTS MADE THE DAY OF THE SALE TAKE 
PRECEDENCE OVER PRINTED MATERIAL OR ANY 
OTHER ORAL STATEMENTS MADE.

REAL ESTATE:
Tuesday, November 27th • 6PM

Property Location:  South of Auburn, IN on 
I-69 to CR 11 A (Exit 226) then southwest ½ mile to 

the property OR from the intersection of SR 327 and 
SR 205 (at the south edge of Garrett) take CR 56 east 
2 miles to the property.

Auction Location:  Middaugh Hall, DeKalb 
County Fairgrounds, Auburn, IN.

Personal Property:
Wednesday, November 28th • 11AM
AUCTION LOCATION: Real Estate Auction Tract 6 – 
5772 CR 11 A, Auburn, IN

Corporate Headquarters
950 N. Liberty Dr., Columbia City, IN 46725
260-244-7606 or 800-451-2709

AUCTION MANAGER:  Arden Schrader
260-229-2442 | 800-451-2709
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Personal Property Auction
Wednesday, November 28th at 11 :00 AM

ANTIQUE FURNITURE • COLLECTIBLES • HOUSEWARES • APPLIANCES • 
BRUNSWICK POOL TABLE • ORGAN

1800’s plantation desk • walnut corner cupboard • oak dining room table w/ table boards 
• glass doored china cupboard • buffet • square flip top table • 4 drawer mirrored dresser 
w/ glove boxes & lamp holders • 3 drawer mirrored dresser w/ glove boxes, lamp holders & 
marble inlay • 3 drawer mirrored dresser • (2) 5 drawer maple dressers • oak commode • 
8 & 4 drawer dressers • full size & single beds • (6) Bentwood chairs • Bentwood cained 
rocker • plank bottom chairs • painted wooden table • wooden rocker • wooden stools • 3 
tier glass doored bookcase • J.P. Coats 6 drawer spool cabinet • cedar chest • bookcase 
• slat top, turtle top trunk • Duncan Phyfe corner desk • (5) assorted wooden desks • end 
tables and coffee tables • leather sofa, chair & ottoman • upholstered chairs & recliners 
• (2) tea carts, (1) w/ glass top • microwave cart • metal wardrobe • metal cupboard • 
iron table, chairs & umbrella • (8) 4 drawer file cabinets • Melink safe • office chair • (3) 
8’ folding tables • folding chairs • Dell computer • Hewlett Packard 210 color copier • 
personal picture maker • (2) silk portraits w/ lead shipping tube dated 1911 • “All Clear” 
Terry Redlin picture • Covered Bridge picture by E. Cardinal Jennings • several assorted 
pictures & frames • various wall mirrors • 30” copper kettle • wooden stir • crocks & crock 
jugs • egg baskets • egg scales • cast iron pot belly stove • Griswold skillet • shoe last 
set • post office lock box bank • Jim Beam bottles • beer steins • arrowheads • pocket 
knives • pocket watches • lighters • Auburn Rubber Co. toy car • train track & train • 
pipes & pipe holders • croquet set • old fish poles • card viewer & cards • walking sticks • 
marbles • bell collection • Lincoln bust • History of Medicine in pictures – 1958 • doctor’s 
scales • old doctor’s instruments • Seth Thomas mantel clock • Zenith wooden cabinet 
radio, works • telescope • binoculars • Red Barton sterling silver • silver ice bucket, 
platters, bowls, serving pieces • silverware • Civil War books • National Geographic’s, set 
organizers, 1983-2000 • cookbooks • slide projector • Christmas decorations • Carnival 
pitcher • (6) Carnival goblets • Minton China • collectible glassware • white wash bowl 
& pitcher • Hamilton Beach roaster • Kitchen Aid K5A mixer • small kitchen appliances • 
granite canners • canning jars • stock pots • ice cream freezers • dehydrator • Maytag washer & elec. 
dryer • Frigidaire elec. stove • Kelvinator chest freezer • Whirlpool 25 cu. ft. side-by-side refrigerator • GE 
apartment & dorm refrigerators • televisions • microwave • Hoover steam vac • Singer sewing machine & 
supplies • 1890’s Brunswick pool table • Baldwin Fantom Fingers Organ • upright piano

• 93± Acres Offered in 11 Tracts
• Beautiful Historic Homestead 
• Productive Tillable Land 
• Possible Building Sites 
• Hunting & Recreational Opportunities

Tract 1:  13.5± acres with frontage on CR 56.  Mostly 
tillable with a wooded western boundary.
Tract 2:  10.5± acres all tillable with frontage on CR 56.
Tract 3:  2 acres possible building site with frontage on 
CR 56.
Tract 4:  2 acres possible building site with frontage on 
CR 56 and CR 11 A.
Tract 5:  2 acres possible building site with frontage on 
CR 11 A.
Tract 6:  4.8± acres picturesque historic homestead with 
over 3,000 sq. ft., 5 bedroom home, 2 ½ baths and full 
basement.  24’x60’ detached garage, 40’x70’ bank barn 
in excellent condition, 30’x60’ barn with 20’x60’ & 38’x60’ 
lean tos.  Come and inspect this gorgeous setting and own 
a piece of the history!!
Tract 7:  10± acres of mostly all tillable land, wooded 
western boundary and flowing spring with 20’ frontage on CR 11 A.
Tract 8:  2 acres possible building site with frontage on CR 11 A.
Tract 9:  16± acres mostly all tillable with frontage on CR 11 A.
Tract 10:  18± acres mostly all tillable with frontage on CR 11 A.
Tract 11:  13± acres approximately 7 wooded acres with frontage on CR 11 A.  Beautiful site to build your homestead.

(2) MF TRACTORS • COCKSHUTT TRACTOR • JD B TRACTOR • JD 350 DOZER • 
1963 CHEVY GRAIN TRUCK • 1993 BUICK ROADMASTER • BIRD SELL BOX WAGON 
• SLEIGH • FARM EQUIPMENT • SHOP TOOLS • FARM RELATED COLLECTIBLES • 

LIVESTOCK EQUIPMENT • WALNUT LOG • LAWN MOWERS • GARDEN TOOLS 

1975 MF 285 tractor, Perkins diesel, 18.4x34 tires, 3 pt, pto, hyd remote, hrs. unknown, 1 
owner • 18.4x34 bolt on duals • 1959 MF 65 wf, diesel tractor, 13.6x38 tires, 3 pt, pto, 1 
owner • Cockshutt 540 wf, gas tractor, 12x28 tires, 3 pt, pto, dual ram ind. valve loader, 
bucket, forks & bale spear • 1937 John Deere B tractor, restored, belt pully, hyd, pto • 
John Deere 350 diesel dozer, 6 way blade, pto, rebuilt inj. pump • 1963 Chevrolet C-60 
grain truck, 296 straight 6 cyl, 4 sp 2 sp, 12’ bed & hoist, 6300 orig. miles, 1 owner • 
1993 Buick Roadmaster station wagon, 100,000 miles • 12’ Burch wheel disc • MF 4 or 
5 btm semi-mtd plow • 20’ harrogator • JD 2 row mtd cultivator • MF 124 pto baler • 9’ 
Owatonna 216 haymaster mower conditioner • JD 896 A 5 bar hay rake • 40’ Little Giant 
elevator, pto • (2) good flat rack wagons, (1) w/ sides • 7’ NI pull type sickle bar • 6’ MF 
3 pt mower • JD mtd sickle bar • JD Model L ground drive manure spreader • 3 pt post 
hole digger • King Kutter 3 pt sub soiler • 4’x6’ 2 wheel trailer • Campbell Housefeld 
6.5 hp, 60 gal. vertical air compressor • Lincoln 225 welder • Acetylene torch, cart & 
tanks • Astro Power 3500 watt, 8 hp generator • 2012 Chore Master 
2300 psi, 6.75 hp, gas pressure washer • Associated battery charger 
booster • Craftsman bench drill press • heavy duty welding bench w/ 
vise • bench w/ grinder • shop press • Craftsman radial arm saw • 
Porter Cable belt sander • Porter Cable router • pipe clamps • power 
tools • DeWalt 14v drill • anvil • Rigid pipe wrenches • log chains, 
rigging straps • bottle jacks, floor jack • C-clamps, vise grips • hand 
tools, sockets, drill bits, chisels, punches • (2) ½” impact wrenches • 
air sander • Reelcraft air hose reel • porta power • floor crane • 40’ & 
34’ alum. ext. ladders • 12” fiberglass step ladder • Kerosene heaters 
• furnace fans • Cushman Truckstar running condition • Birdsell box 
wagon on wooden wheels • sleigh • wooden wagon wheels • wooden 
& steel barrels • neck yoke • nail kegs • wooden school desk • lawn 
jockey • concrete lawn items • NI corn sheller • cider press, double 
basket • sec. wrought iron fence • register grate • water ball fire 
extinguishers • lightning rods • trunk brackets & trunk for antique car 
• 12’ steel gate • round bale feeder • (5) hanging hay/grain feeders • 
barb wire, fencing supplies • 4x4, 6x6 & round treated fence posts • 
assorted lumber • NEW cedar shingles • bricks • woven wire fence • 
black walnut log, 13’x14” • TORO 17 hp 52” zero turn mower, 673 hrs. 
• Wheel Horse 520-H hydro lawn tractor, 23 hp, mower deck, 10 hp 
lawn vac • 6’ water filled lawn roller • Stihl 025, 018C, 017 chain saws 
• Sears elec. chain saw • McCulloch antique chain saw • Stihl weed 
eater • Echo gas leaf blower • (2) Toro 16” snowblowers • Troy-Bilt Horse 
roto-tiller • Hudson sprayer w/ gas motor • Scott’s reel mower • lawn 
& garden equipment of all kinds • Precision garden seeder w/ plates 
• horseshoe set • metal lawn glider • 4 person tent w/ rain top • 
indoor shooting target • lawn glider • Martin house

Owner:  Hippensteel Properties LLC
Auction Manager:  Arden Schrader

OPEN HOUSE / INSPECTION DATES:
Thursday, November 1st • 4:00pm - 6:00pm 
Tuesday, November 6th • 4:00pm - 6:00pm

Meet a Schrader Representative at the Home on Tract 6.


