TERMS € CONDITIONS

PROCEDURE: The property will be offered in 6 individual tracts
and as a total 12.3+ acre unit. There will be open bidding on all
tracts and combinations during the auction as determined by

the Auctioneer. Bids on tracts, tract combinations and the total
property may compete.

DOWN PAYMENT: 10% down payment on the day of auction for
individual tracts or combinations of tracts. The down payment may
be made in the form of cash, cashier’s check, personal check, or
corporate check. YOUR BIDDING IS NOT CONDITIONAL UPON
FINANCING, so be sure you have arranged financing, if needed,
and are capable of paying cash at closing.

ACCEPTANCE OF BID PRICES: All successful bidders will be
required to enter into Purchase Agreements at the auction site
immediately following the close of the auction. Al final bid prices
are subject to the Sellers’ acceptance or rejection.

EVIDENCE OF TITLE: Seller shall provide an Owner’s title
insurance policy in the amount of the purchase price.

DEED: Trustee’s Deed.

CLOSING: The balance of the purchase price is due at closing, L
which will be held within 15 days of merchantable title. Costs for an —
insured closing shall be shared 50:50 between Buyer(s) and Seller.
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POSSESSION: Possession is at closing.

REAL ESTATE TAXES: Buyer will assume and pay all taxes due
May 2014 and thereafter. Seller will pay 2012 due 2013 taxes.
Contact Auction Manager for tax information on individual tracts.
ACREAGE: Alltract acreages, dimensions, and proposed
boundaries are approximate and have been estimated based on
current legal descriptions and/or aerial photos.

SURVEY: The Seller shall provide a new survey where there is no
existing legal description or where new boundaries are created by
the tract divisions in this auction. Any need for a new survey shall
be determined solely by the Seller. Seller and successful bidder
shall each pay half (50:50) of the cost of the survey. The type of
survey performed shall be at the Seller’s option and sufficient for
providing title insurance. Combination purchases will receive a
perimeter survey only.
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Thursday, May 23 - 6 PM

PROPERTY LOCATION: From New Castle: On the south side of
New Castle along SR 3 between S. TSC Road (also CR 350S)
and Redelman Lake Rd. Travel south on SR 3 past Wal-Mart to
next intersection. Slightly south and west across SR 3 from the
Steve Alford All-American Inn.

AUCTION LOCATION: The Raintree Center, 3637 S. SR 3, New
Castle. On the south side of New Castle, travel south on SR 3
past Wal-Mart to S. TSC Road (also CR 3508S), turn right then
immediately right again to facility on the left.

TRACT DESCRIPTIONS:

TRACT 1: 3.01+ acres. A very attractive commercial site at the
corner of S. TSC Rd & SR 3. Approximately 300’ of access along
S. TSC Rd. An excellent business opportunity. Zoned General
Business.

TRACT 2: 3.14+ acres. This “swing” tract is perfect to combine
with Tract 1 or Tract 3. Must be purchased in combination with
either Tract 1 and/or Tract 3, or an adjacent landowner. Great
opportunity to pick up additional commercial acreage. Zoned
General Business with a small amount of R-1.

TRACT 3: 3.8% acres. An attractive parcel - consider combining
with Tract 2 for a great commercial holding. Redelman Lake Drive
frontage on two sides. Residential lots are zoned R-1 with the
balance zoned General Business.

TRACT 4: 1.05+ acres. An appealing wooded corner lot with
plenty of natural beauty. Measures 150°x306’ with frontage on
both Redelman Lake Dr. and CR 25W. Subject to septic approval.
R-1 zoning. Minimum bid $3,000.

TRACT 5: .83 acres. Great corner wooded lot with lots of
character. Measures 150'x242’. Frontage on Redelman Lake Dr.
and CR 25W. Subject to septic approval. R-1 zoning. Minimum
bid $3,000.

TRACT 6: .38 acres. Attractive open lot with 110’ frontage on
Redelman Lake Drive. R-1 zoning. Minimum bid $2,000.

*No municipal water and septic on site.

SALE MANAGERS:

Mark Smithson
Steve Slonaker
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Real Estate and Auction Company, Inc.

SELLER: N. JANE BURKE TRUS
CITIZENS STATE BANK, TRUSTEE

765-744-1846 - 877-747-0212
SchraderAuction.com
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