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Date: May 24, 2011 R.E.#f PR2-6 Sunflower 49

EXHIBIT A
AGRICULTURAL LEASE
FARMLAND MANAGEMENT SERVICES, LESSOR
AND
PATTERSON & SONS PARTNERSHIP, LESSEE

Legal Description

the following
described real property lying and being situate in Sunflower County Mississippi, to-wit:

404 acres, more or less, in Section 19 and Section 20, Township 18 North, Range 4 West,
Sunflower County, Mississippi, described as follows: Commence at the northeast corner of
Section 20, Township 18 North, Range 4 West; thence West along said section line 2390.4
feet; thence South 1 degree 44" East 263 1.4 feet to the north boundary of a public road;
thence South 50 degree 19° West along said road 19966.8 feet to the point of beginning;
thence continue South 50 degree 19° West 2152.1 feet to the corner of Sections 19, 10, 29,
and 30; thence West 2662.85 feet to the southwest corner of the SE1/4 of Section 19; thence
North 2640 feet to the center of Section 19; thence West 2696.35 feet to the southwest corner
of the NW 1/4 of said section; thence North on west line of said section 1320 feet to northwest
corner of SW1/4 of NW /4 of said section; thence East 5292.70 feet to the northeast corner
35 degree 47" 40” East 3001.6 feet to the point of beginning.

Subject to all rights-of-way easements for roads, canals and all public utilities.
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SOIL INFORMATION
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State:
County:
Location:
Township:
Acres:
Date:

© AgriData, Inc. 2014

Mississippi
Sunflower
2-22N-4W
District 5
616.29
7/2/2014

WSCHRADER

Real Estate and Auction Company, Inc.

Maps Provided By:

[« surety

www.AgriDatalnc.com

Soils
| late

Area Symbol: MS133, Soil Area Version: 8

Code

Soil
Description

Acres

Percent
of field

Non-Irr
Class
Legend

Non-
Irr
Class

Common
bermudagrass

Corn

Cotton
lint

Improved
bermudagrass

Rice

Rice
Irrigated

Soybeans

Tall
fescue

Tall
fescue
Irrigated

Wheat

Dc

Dowling
soils,
overwash
phases
(sharkey)

223.68

36.3%

IVw

4.5

30

45

Fb

Forestdale
silt loam,
0.5t03
percent
slopes

166.20

27.0%

Ilw

6.5

50

600

130 35

40

Dk

Dundee silt
loam, 0 to
3 percent
slopes

105.84

17.2%

llw

85

750

40

45

Fm

Forestdale
silty clay
loam, 0.5
to3
percent
slopes

52.90

8.6%

Ilw

6.5

50

600

130 35

40

Fg

Forestdale
silty clay,
05t03
percent
slopes

31.98

5.2%

Ilw

6.5

50

600

130 35

40

Ds

Dundee
very fine
sandy
loam, 0 to
3 percent

slopes

21.30

3.5%

llw

85

750

40

45




Forestdale
silt loam, 3
Fc to7 9.29] 1.5%
percent
slopes

Ilw 6.5] 50| 600 130 35 9 40

Forestdale
very fine

candy
Fr loam, 0.5 2.95] 0.5% - Ilw 6.5 50 600 130 35 9 40
to3
percent
slopes

Alligator

silty clay,
Ag ]05t03 215 0.3% - llle 6.5 550 9 6 30 9 45 47
percent
slopes

Weighted Average 4.4] 38.9 413 1.9 *- 55.5 34.2 5.7 0.2 429
Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photography Field Office.







YIELD INFORMATION



FARMLAND MANAGEMENT SERVICES

CROP YIELD REPORT
Crop Year: 2011

FARM NAME:  Suwf/ow e %9

OPERATOR NAME: & T/ e rS on & Sons

FIELD*
NUMBER  ACRES CROP YIELD COMMENTS
/ /09 46 S"()’fﬁms &3 5“;{ S:ZLi.:i i 91@! ygj‘_&tluﬂ t#ﬂr&".‘"‘:éﬂ
3 i in 24 ‘o 63 L
o ZhHT L e ‘3 ;
S5 VAL, i ¢3 i
' §42,25 £ (3 1)

* Please attach field maps indicating crop location.



‘Wetland Determination Identifiers

Farm: 3993 e R
Tract: 439 0 500 1,000 2,000 3,000 4,000 :

B Exemgt from Consenvation

I s e Feet Campliance Pravisions

UsDA USDA Farm Service Agency Printed Date: August 17, 2010
Sunflower County, Mississippi Photography Date: 2009

Disclaimer: Wetland identifiers do not represent size, shape, or specific determination of area. Refer to your
original determination (CPA-026 and attached maps) for exact wetland boundaries and determinations, or contact NRCS.




FARMLAND MANAGEMENT SERVICES

FARM NAME: SU ng\ dwec Y 9

CROP YIELD REPORT
Crop Year: 2012 OPERATOR NAME: /2 e nsgn d—Seas
FIELD*
NUMBER ACRES CROP YIELD COMMENTS
/ /09 4¢ Soybeens S ¢ fun s
3 1576 fﬂ;funs nd i a:v:?"-: fﬂfﬂ&ﬁ/
tf 2122 Sivé-gr._s 45 pivel ~irr: na?“ce”
5 08 (Y Siyfm; 45 pivet = irraated
& 42,25 | Syleeas 4§ plvot-irsigate

* Please attach field maps indicating crop location,



Wettand Determination Identifiers

Farm: 3993 5 rdirsrioechod SO0
Tract: 439 0 500 1,000 ,000 3,000 4,000

B Exernpt from Consenvalion

[ R a—— T Feet Compliance Provisions

USDA USDA Farm Service Agency Printed Date: August 17, 2010
==l Sunflower County, Mississippi Photography Date: 2008

Disclaimer; Wetland identifiers do not represent size, shape, or specific determination of area. Refer to your
original determination (CPA-028 and attached maps) for exact wetland boundaries and determinations, or contact NRCS.




FARMLAND MANAGEMENT SERVICES

FMS FARM NAME: Sun?loner 419
CROPF YIELD REPORT
Crop Year: 2013 OPERATOR NAME: S therson d—Sams
FIELD*
NUMBER __ ACRES CROP YIELD COMMENTS
/09 Soy 52 Hed o Few problems with 1he p'vel T4's yedn
3 5. 74 Soy 52 i i =
¢ R s Sz
s 10§, (4 Soy sz
6 42,15 5,:.; g2

* Please attach field maps indicating crop loeation.



8 TR, R PR

TraCt: 439 Wetland Determination |dentifiars

: 0 400 800 1,600 2,400 3,200 o
Farm: 3893 Fagt 7 tmsewerin
Compliance Provisians
QSD% USDA Farm Service Agency Printed Date: June 18, 2008
Sunflower County, Mississippi Photography Date: 2007

Disclaimer: Wetland identifiers do not represent size, shape, or specific determination of area. Refer to your
ariginal determination (CPA-026 and attached maps) for exact wetland boundaries and determinations, or contact NRCS.
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Sunflower, Mississippi PROGRAM YEAR: 2011
FSA - 578 (02-01-91) REPORT OF COMMODITIES DATE: 7-19-2011

Farm Number: 3993 FARM SUMMARY o m.b .m_w” 2
Operator Mame and Address Mqa_g”“" e
ropland: 376.9

PATTERSON & SONS PARTNERSHIP Farmland: 396.0

299 FRONT ST
ANGUILLA, M3 38721-9423

NOTE:  The authority for collecting the following information is Pub.L 107-76, This authority allows for the collection of information without prior OMB approval mandated by the Paperwork
Reduction Act of 1995, The data will be used to determine eligibility for assistance. Furnishing the data is voluntary, however, without it assistance cannot be provided. The data may

be furnished to any agency responsible for enforcing the provisions of the Act.
Producer Name CiC Share ciC Share cic Share cic Share
PATTERSOMN & SONS PARTNERSHIP SOYBN 100.00
Crop/ Variely/ Irrigation Intended Reporied Delermined Crop/ Variety/ Irrigation Intended Reported Determined
Commodity Type Practice Use Quanlity Quantity Commadily Type Praclice Use Quantity Quanlity
SOYBN COM M GR 376.90

OPERATOR'S CERTIFICATION: | certify to the best of my knowledge and belief that the acreage of crops and land uses listed herein are true and correcl and that all required crops and land uses have been reported
for the farms as applicable. The signing of this form gives FSA represenlalives authorizalion to enter and inspect crops and land uses on the above identified land.

Operator's Signature (By) Dale

Soin s din il o 520 £ PRELR 1, 7=/7+1)

This program or activity will be conducled on a 3&.&..3:3_:2_"_2 basis withoul regard 13 .m\nm. color, religion, national origin, sex, age, marilal slalus, or disability.
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Wetland Determination Identifiers

Farm: 3983 @ Reses o
Tract: 439 0 500 1,000 2,000 3,000 4,000 e o

B Exernpt from Censenvation

B jas pnsemmlsesl 0 essameet) Feet Complisrice Provisions

USDA USDA Farm Service Agency Printed Date: August 17, 2010
== Sunflower County, Mississippi Photography Date: 2009

Disclaimer: Wetland identifiers do not represent size, shape, or specific determination of area. Refer to your
original determination (CPA-026 and attached maps) for exact wetland boundaries and determinations, or contact NRCS.
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Sunflower 49



Sunflower 49



MINERAL
RIGHTS






ltemt 1. Any prior reservation or conveyance, together with release of damages, of minerals of every kind and
character, including, but not limited fo, oil, gas, sand and gravel in, on and under the Land,

ltem 3. A 1/4 undivided interest in_ al oil, gas and mineral rights reserved by James C. Baird, Jr. In warraniy deed
dated December _5, 1953, filed for record December 5, 1953 and recorded in Book C-13 at page 65 of the
records in the office of the Chancery Clerk of Sunflower County, Mississippi.
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Mississippi Farm C has two turbine irrigation wells, and a nine tower irrigation center pivot
in place on the cropland. Some underground irrigation pipe and risers were also noted dur-
ing the inspection of the cropland.




SUNFLWEeR. 49

STATE OF MISSISSIPPI

Department of Environmental Quality
Office of Land and Water Resources
P. O. Box 2309
Jackson, Mississippi 39225

PERMIT
TO DIVERT OR WITHDRAW FOR BENEFICIAL USE THE PUBLIC WATERS

This permit is issued to the landowner named below in accordance with the provisions of the Mississippi Water Laws, Mississippi Code Sections 51-
3-1, et 5¢q.(1972, as amended), and the regulations and standards as promulgated thereunder. Whether or not specifically named in this permit or in
the applications for this permit, anyone using water from the diversion/withdrawal pointdescribed below shalldosoin compliance with the provisions
of this permit. Neither this permit, nor any authority conferred hereby, may be sold, conveyed, encumbered, essigned, or otherwise aliened, for any
period of time or under any conditions whatsoever. This permit may not be modified, transferred or revoked without prior action by the Permit
Board. Any attempts to modify, transfer or revoke this permit, or to take any other action on this permit, shall be invalid and unenforceable and may
resultin immediate revocation or suspension of this permit. The holder of this permit shall at all times be responsible for adherence ta the terms and
conditions of this permit. No agreement between the permit holder and any other party shall affect the obligations and liabilities of the permit holder.
Water use under this permit is allowed only when the streamflaw, lake level elevation, or static groundwater level (whichever, ifany, is applicable) is
above the established minimum, pursuant to Mississippi Code Section 51-3-7. Authorization is hereby granted to divert/withdraw water for the
beneficial use designated herein, and for no other purpose, subject to the following terms, conditions, and limitations:

Permit Number: MS-GW-43302

Landowner Name: PROVENTUS IT LLC
Landowner Address: 1803 WOODFIELD DR STE B
SAVOY IL 61874

Source Of Water: MISSISSIPPT RIVER VALLEY ALLUVIAL AQUIFER
Beneficial Use: IRRIGATION
Diversion/Withdrawal Location: SE 1/4 of the nw 1/4 Section:19 Township:1en Range: 04w

County: SUNFLOWER Quad: INDIANOLA
Maximum Volume: 167 Acre-Feet/Year equivalentto .1491 Million Gallons/Day
Maximum Rate: 2300 Gallons/Minute

Applicant Name: FARMLAND MANAGEMENT SREVICES
Applicant Address: 1803 WOODFIELD DR STE B
SRVOY IL 61874

Date Permit Issued: 03/22/2010
Date Permit Expires: 03/22/2020
Date Permit Modified:

Date Permit Re-issued:

This permit shall be deemed null and void if construction has not begun within one (1) year of permit
issue date

SPECIAL TERMS AND CONDITIONS: NOME

Jan Wy

Sam Mabry
Office Director



Proventus Delta Irrigation Wells, Relifts & Pivots

Pumping Plant Assessments

Sunflower County, MS; Catahoula Parish, LA; Chicot County, AR

Dennis K, Carman, P.E; Merritt McDougall
August 23, 2014
Introduction

Flow capacity, salinity, and depth to groundwater were assessed on 6 farms across Southeastern Arkansas
(Chicot County), West Central Mississippi (Sunflower County), and North Eastern Louisiana (Catahoula Coun-

ty).

Flow capacity in the field was performed using one of two instruments. The primary flow measurement instru-
ment used was a Sierra 210i Ultrasonic Flowmeter. The Sierra is a non-intrusive instrument that uses ultrasonic
sound waves to measure velocity of water through irrigation pipe. Most locations had enough available above
ground pipe to obtain an accurate assessment of flow using the Sierra flowmeter. Where existing conditions
such as available pipe lengths or limited access existed a PVC pipe equipped with a Badger SDI series insertion
propeller flowmeter was used. Where not enough pipe was available to implement the Sierra, one of these PVC
sections was plumbed into a riser bonnet or pipe outlet through which all of the water being pumped was divert-
ed. The Badger flowmeter has a digital read-out that provides a quick and accurate assessment of flow through
the pipe. The two methods of flow measurement were cross-checked where both methods could be implement-
ed. When both methods were simultaneously executed, very similar flow values were reported.

Salinity testing was performed using an Oakton portable EC meter (ppm).

Static water level (SWL), or depth to groundwater before pumping, was tested using a Solinst well sounding
tape. In a few cases, the well casing could be accessed so that a pumping water level (PWL), or operational
depth to groundwater, could be measured.

Most of the systems tested within this assessment were powered by diesel or propane engines, which give the
grower the flexibility of speeding or slowing the system depending on water needs and/or system setup. Since
different speeds result in different flows, the flow measurements during this assessment were performed at the
speed which the grower typically operates the system. Therefore, some reported flow values are lower than the
actual capability of the system in place, but higher speeds were sometimes not tested due to system setup lim-
itations (ex: high pressure will damage polypipe). Where maximum speeds could not be assessed, the system
was evaluated by retrieving a pump curve and estimating the range of flows the system was realistically capable
of providing.



SUNFLOWER 49 FARM: AUCTION TRACT 7

Location Map:

Summary:

The Sunflower 49 farm consists of 2 diesel powered irrigation pumping plants. One pumping plant is a well
that currently services poly-pipe with a pumping capacity of 1750 gpm at a speed of 1800 RPM. The other
diesel well provides just over 1200 gpm at 2060 RPM to a 9 tower Valley center pivot system. The SWL at both
wells was approximately 47 ft., and the Center Pivot had a Pumping Water Level measured at 55 ft. (drawdown
= § ft.). Salinity measurements at both wells had EC measurements under 500 ppm. Details are shown in the
table below.

Testing Results:
Tract ID Flow (gpm) RPM SWL (ft.) PWL (ft.) EC (ppm)
7 S 49 Pivot 1210 2060 47 55 470
7 S 49 Well 1750 1800 46 490




WELL REPORT SUMMARY

OVERALL WELL TABLE

Sunflower 32 Farm

Energy

ID Flow | RPM | SWL | PWL | Drawdown | EC Pump Motor Source Lat Long
3 Well 37357 1600 | 1500 | 44 520 Alr\n/[‘;‘:;;‘n Portable | Propane |33.901|-90.641
2100 | 1800
Randolph
3 Well 37356 1300 | 1800 | 43 380 Portable | Propane |33.909-90.639
gear box
3 Well 11635 1700 | 1800 | 44 630 | Randolph | p  ble | Propane |33.906-90.657
gear box
2 Well 11138 1200 | 1800 | 44 530 | Randolph | p  ble | Propane |33.917 -90.64
gear box
2 | Well 38131 1200 | 1800 | - 460 | Johmson | h  iable | Propane |33.922-90.644
gear box
John
1 Center Pivot 1200* | 1800* - - - Deere 6 Diesel [33.926|-90.645
cylinder
j | 67 Submersible | ooh csx | - - Electric | CO™MeT |33 909 | -90.634
South cial
3 | 67 Submersible | 5 Sogw| | L - - Electric | CO™MeT |33 931 |00.651
North cial

* Estimate from experience and confirmed by the tenant farmer during the site visit. Confidence level High

Sunflower Drew Farm

Tract ID Flow | RPM | SWL | PWL | Drawdown| EC | Pump Motor I;Z;: fﬁ Lat | Long

5 11817 340 | 1500 @ 47 | 56 9 500 | Mid-South ];22;16 Diesel | 33.82 | -90.587
560 | 1800

5 42263 680 | 1500 | 46.5 640 | Delta Case Diesel |33.807]-90.582
1050 | 1800

6 37063 720 | 1500 | 47 620 | Delta Case Diesel | 33.808 | -90.590
900 | 1800

6 42264A 1000 | 1500 | 50 700 | Delta Case Diesel |33.802-90.582
1500 | 1800

6 42264B 1000 | 1500 | 47 600 Omggfear Case Disel |33.807|-90.582
1500 | 1800

Sunflower 49 Farm
Energy

1D Flow | RPM | SWL | PWL | Drawdown | EC Pump Motor Source Lat | Long

7 349 Pivot 1210 | 2060 | 47 | 55 8 470 Diesel | 33.4 | -90.6

7 S49 Well 1750 | 1800 | 46 490 Diesel | 334 | -90.6




WELL REPORT SUMMARY

OVERALL WELL TABLE

Chicot East Farm

ID Flow | RPM | SWL | PWL | Drawdown | EC Pump Motor Lat | Long
8 CE Relift 1 3250 1800 12 Thrush Norwood | Electric |33.286|-91.368
8 CE Well 1 1450 1800 | 41 1200 | National | American | Electric |33.286|-91.366
8 CE Relift 2 2850 1500 12 Abbot GMC Propane |33.286|-91.361
8 CE Relift 3 1800 1200 12 Abbot GMC Propane [33.286|-91.358
8 | CERelift4 | 3500 | 2000 40 Riceland ];Zlgfe Diesel |33.292|-91.358

Marsh

Chicot West Farm
1D Flow | RPM | SWL | PWL | Drawdown | EC Pump Motor ggﬁ;‘fz Lat | Long
9 CW Well 1 2150 | 1800 | 34.5 1100 Amrrls‘;a“ Diesel |33.264|-91.408
9 | CWRelift 1 800 | 1100 200 Isuzu Diesel |33.264|-91.408
1200 | 1300

9 CW Well 2 1950 | 1800 | 35 1100 | National Diesel |33.265| -91.42

9 | CWRelift2 | 2200 | 1500 200 | Abbot 1;22; Diesel |33.263|-91.425

9 | CWRelift3 | 2250 | 1350 210 | Deran é‘;};?e Diesel |33.271|-91.425

Catahoula 8 Farm
ID Flow | RPM | SWL | PWL | Drawdown | EC Pump Motor gzs:‘g Lat | Long

10 C8 1 1850 | 1800 | 25 6oo | American o Diesel |31.771|-91.705
Marsh

10 C82 1100 | 1800 | 26 1500 | American | oo Diesel |31.767|-91.705
Marsh

10 C83 1910 | 1800 | 28 400 | American | o Diesel [31.771] -91.71
Marsh

10 C84 1850 | 1800 | 27 g70 | American | Diesel |31.771| -91.72
Marsh

10 C85 2050 | 1800 | 30 700 | American | oo Diesel |31.779| -91.71
Marsh

10 C86 2100 | 1800 | 28 450 | American | Diesel |31.779 | -91.704




TAX RECORDS



Sunflower 49 Real Estate Taxes

Sunflower County, MS

Fund: Proventus Il
Account 06121

Sub 716E

Dist. Total: $4,624.62

Due Date: 1-Feb-14
ID/Parcel Number Acres
104-19-00-005.00 317.17
104-20-00-004.00 77.80
104-19-00-005.00 city taxes
Total: 394.97
Tax per Acre: $11.71

Prepared by:
Approved by:

A

e

Total Due
52,066.72
$982.95
$1,574.95
$4,624.62
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RECEIPT NUMBER

JANE EVANS

PRE-S0RTED FIRST CLASS

------------

CCITY CLERK | ! fongrs,! Q%hr AGE PAID
B0 Bo% Beg T e P e PR YRGS MS 38751
INDIANDLA MS b8 751 PERMIT #5&
RECEIPT NUMBER DISTRICT |22013 &Q RETURN SERVICE REGUESTED
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3041 0 2025 MONTH AFTER FEB. 1, 2011 a8
PARCEL NUMBER PAYMENTS LOST I IALL 104 -19-00~-005. 00
DESCRIPTION
104 —-19-00~005. 00 317.17 6CC SE1/4 & 81/2 Ni/2
Ly P _— Ehnpﬁgﬁ:ééoﬁgi?OODGQ QO0O%S00
= ETIN = E 2 I ,..] _F]
MAIL THIS PORTION WITH YOUR PAYMENT. Iq E @ E v
; DEC 0 6 2013
DI..‘{("'H BT LE I }' LL{: -]
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ACRES rmyy =¢ =rny E RN A
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NET ADVALOREM 1E7A oo e
PROVENMTUS II, LLCGC
% FARMLAND MANAGEMENT SERVICE
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G1, 574, 95 SaVOY IL 61874 0000
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CHICAGO TITLE INSURANCE COMPANY

COMMITMENT FOR TITLE INSURANCE
lssued by

CHICAGO TITLE INSURANCE COMPANY

Chicago Title Insurance Company, a Missouri corporation {"Company’}, for a valuable consideration, commils fo
issue its policy or poficies of fitle insurance, as identified in Schedule 4, in favor of the Proposed tnsured
named in Scheduwle A, as owner or mortgagee of the estate or inlerest in the land described or referred fo in
Sehedufe A, upan payment of the premiums and charges and compliance with the Requirements; alf subject to
the provisions of Schedules A and B and to the Conditions of this Commitment.

This Commitment shall be effective only when the identity of the Proposed Insured and the amount of the
poficy or poficies committed for have been inserted in Schedule A by the Company.

Alf fiabifity and ohligation under this Commilment shall cease and lerminate & months after the Effective Dale or
when the policy or poligies committed for shall issue, whichiever first ocours, provided that the failure to
(ssue the policy or policies is not the fawlf of the Company.

The Company witl provide a sample of the policy form upon request.

i WITNESS WHEREOF, Chicagoe Titte fnsurance Company has caused ifs corperafe name and seal fo be
affixed by its duly authorized officers on [he date shown in Schedule A.

CHICAGD TITLE INSURANCE COMPANY

({EW ﬂ-frﬁ,u; i

.J\.'I1'f-.5/'l'Y
b & /yg___
L

[
Countersigned: |

Nuthovsjnatnry }
1
!

72C101 (B/06)
ALTA Commitmend — 2006



CHICAGO TITLE INSURANCE COMPANY

100 Corporate Ridge, Suite 120
Birmingham AL 35242
Phone 205-920-7485

SCHEDULE A
Title Officer: Joe Powell
File No. MS 14-5511
1. Effective date: May 22, 2014 at 8:00am
2. Palicy or Policies to be issued:
{a) ALTA Qwner's Policy (06/17/086)
Falicy Amount. $1000.00
Froposed Insured: TBD
{by ALTA Loan Palicy (06/17/06)
Policy Amount: § MONE
Proposed Insured:NONE
3 The estate or interest in the land described or refer’ed to in this Commitment is:
FEE SIMPLE
4. Title to the FEE SIMPLE estate or interest in the land is at the Effective Date vested in:

PROVENTUS II, LLC, a Delaware Limited Liability Company

5. The land referred to in this Commitment is described as follows: SEE
EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF

ALTA COMMIDMEND — AUUG



CHICAGO TITLE INSURANCE COMPANY

LEGAL DESCRIPTION
EXHIBIT "“A"

File Mo. M5 14-5511

THE LAND REFERRED TO HEREIN BELOW IS SITUATED I THE COUNTY OF SUNFLOWER, STATE OF
MISSISSIPPI AND 1S DESCRIBED AS FOLLOWS:

A parcel of land located in the South Half of the North Half and in the Sautheast Gluarter of Section 18 and
in the Southwest Quarter of the Northwest Quarter and in the Socuthwest Quarter of Section 20, all in
Township 18 North, Range 4 West, Sunflower County, Mississippi, described as follows:

Commencing from a four (4) inch iron pipe at the Northwest Corner of Section 20, Township 18 North,
Range 4 West, Sunflower County, Mississippi; thence Scuth 01° 17" 14" East 1,335.08 feet along the West
Line of said Section 20 to an iron pin at the Northwest Corner of the Southwest Quarter of the Northwaest
Guarter of said Section 20; thence South 13° 36' 49" East 125.50 feet to an iron pin, which is the Point of
Beginning; thence South 367 48" 22" East 2,903.5% feet along the Eastern edge of a fisld road to aniron bar
on the North Right of Way of Centralia Road; thence South 49° 25' 27" West 1,912.28 feet along said Road
Right of Way to an iron pin; thence along said Road Right of Way to an iron pin at the common corner of
Sections 19, 20, 28 and 30, Tewnship 18 North, Range 4 West, which is South 35° 49' 01" West 335.55
feet from the aforesaid point; thence Morth 89° 358' 57" West 2,899.18 feet along the South Line of said
Section 19 to an iron pin in Dement Road, which is the South Quarter Corner thereof, thence North 00® 41°
14" West 2.752.55 feet along the North South Centerling of said Section 19 to the center of a ditch; thence
MNorth 887 11° 30" West 542 .21 feet along said ditch to g point; thence South 88° 16° 52" West 735.58 feet
along said ditch to a peint; thence South 84° 43" 24" West 1,398.22 feet along said ditch to an iron pin at
the West Quarter Corner of said Section 19; thence North 00° 03 01" West 1,315.97 feet to an iron pin at
the Morthwest Corner of the Southwest Quarter of the Northwest Quarter of said Section 1%, thence North
£6° 55' 53" East 1,418.22 feet to an iron pin on the Northern edge of a field road; thence South 89° 30' 417
East 1,529.20 feet to an iron pin on the Northern edge of a field road; thence South 837 58' 15" East
2,146 62 feet to an iren pin on the Northern edge of a field road; thence South 81° 02’ 16" East 141.10 feet
te aniren pin on the Morthern edge of a field road; thence South 68° 35 24" East 119.04 feef to the Point of
Beginning, all in Sunflower County, Mississippi.

Al LA LDmeiment - SU0Ub



PRELIMINARY TITLE

CHICAGO TITLE INSURANCE COMPANY
SCHEDWLE B |- SECTION |

REQUIREMENTS

File No. MS 14-5511
The following requirements must be meat:

1.

2.

Pay the agreed amounts for the interest in the land and/er the mortgage to be insured.

Pay us the premiums, fees and charges for the policy.

Documents satisfactory to us creating the interest in the land andior the morgage to be insured must
be signed, delivered and recorded.

(a) Warranty Deed from Proventus I, LLC to any Buyer, conveying subject property, must
be executed and filed for record.

(b} Mortgage, if any, conveying subject property, must be executed and filed for record.
{c} Deed of Trust from Proventus Il, LLC, a Delaware Limited Liability Company,

which instrument was filed for record on March
24, 2011, at 12:43 p.m., in the Office of the Chancery Clerk of Sunflower County,
Mississippi, as Document No, 2011001456 must be paid off and release filed of record.

You roust tell us in writing the name of anyone not referred to in this Commitment who will get an
interest in the land or who will make a loan on the land. We may then make additional requirements
or exceptions.

FPayment of all taxes, charges, assessments, levied and assessed against subject premises, which
are due and payable.

Satisfactory evidence should be had that improvements andfor repairs or alterations thereto are
completed; that contractor, subcontracter, labor and matertalmen are all paid.

The following must be furnished in form and substance satisfactory to the Company to delete or
amend {in accordance with the facts established) the Standard Exceptions set forth on the inside
cover of this Commitment;

A As to Standard Exception Number 1: Receipt of satisfactory proof in affidavit form establishing
who is in possession of Subject Property.

B. As to Standard Exception Numbers 2 and 3: Receipt of a current accurate survey and
surveyor's inspection report on Subject Property,

C. As to Standard Exception, Number 4: Satisfactory evidence should be had that improvements
andfer repairs or alterations thereto are completed; that contractors, subcontractors, laborers and
materialmen are paid in fuil.

D. As to Standard Exception Number 5: Receipt of satisfactory proof of payment of all taxes,
charges, assessments, levied and assessed against subject preperty, which are due and payable,
together with an affidavit from the owner of Subject Property as of the effective date of insured
instrument, stating that all taxes, charges, assessments, levied and assessed against Subject
Property which are due and payable have bheen paid, and that said owner has no knowledge of any
pending assessments,

AL A Lommilment — 2yug



END OF SCHEDULE B | - SECTION

CHICAGO TITLE INSURANCE COMPANY

SCHEDULE BIl -~ SECTION II

EXCEPTIONS

File MS 14-5511

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the
same are disposed of to the satisfaction of the Company:

1. Defects, lisns, encumbrances, adverse claims, or other matters, if any, created, first appearing in the
public records or attaching subseguent to the effective date hereof but prior to the date the proposed
Insured acquires for wvalue of record the estate or interest or morlgage thereon covered by this
Commitment.

2. Any owner's policy issued pursuant hereto will contain under Schedule B the standard exceptions set
forth on the inside cover. Any loan policy will also contain under Schedule B thereof, the standard
exceptions set forth an the inside cover of this commitment relating to the owner's policy.

3. Standard Exceptions 2 and 3 may ke removed from the policy when a satisfactory survey and inspection
of the premises is made.

4. All taxes for the year 2014 and subsequent years, not yet due and payable.

5. Any encroachment, encumbrance, violation, variation, or adverse circumstances affecting the title that
would e disclosed by an accurate and complete survey of the land.

8. Rights or claims of parties in possession not shown by the public records.
7. Easements or claims of easements, not shown by the public records,

8. Any lien, or right to a lign, for services, labar or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

9. Taxes or special assessments which are not shown as existing liens by the public records.

10. Any prior reservation or conveyance, together with release of damages of minerals of every kind and
character, including, but not limited to, cil, gas, sand and gravel in, on and under subject property.

11. Any rights, matters, things and liability under any environmental protection law, including, but not
limited to the Comprehensive Environmental Response Compensation and Liability Act (CERGLA), or
similar federal, state, or local environmental protection law or regulation.

12. Right of way easement dated Decermnber 13, 1947 and recorded March 20, 1948 On Book B-11, Page
430 in favor of Mississippi Power & Light Company.

13. An ¥ undivided interest in all oil, gas and mineral rights reserved by James C. Baird, Jr. in warranty
deed dated December 5, 1953 and recorded December 5, 1953 in Book C-13, page 65,

ENDQ OF SCHEDULE B 1l - SECTION Il



PRELIMINARY TITLE

CHICAGO TITLE INSURANCE COMPANY

CONDITIONS

1. The term mortgage, when used herain, shall include deed of trust, trust deed, or
other security instrument.

2. if the proposed Insured has or acquired actual knowledge of any defect, lien,
encumbrance, adverse ¢laim or other matter affecting the estate or interest or
mortgage thereon covered by this Commitment other than those shown in
Schedule B hereof, and shall fail to disclose such knowiedge te the Company in
writing, the Company shall be relieved from liability for any loss or damage resulting
from any act of reliance hereon to the extent the Company is prejudiced by failure to
so disclese such knowledge. If the proposed Insured shall disclese such knowledge
to the Company, or if the Company ctherwise acquires actual knowledge of any such
defect, lien, encumbrance, adverse claim or other matter, the Company at its option
may amend Schedule B of this Commitment accordingly, but such amendment shall
not refieve the Company from liability previously incurred pursuant to paragraph 3 of
these Conditions.

3 Liability of the Company under this Commitment shall be only to the named
proposed Insured and such pariies included under the definition of Insured in the
form of policy or policies comemitted for and only for actual loss incurred in reliance
hereon in undertaking in good faith (a) to comply with the requirements hereof, or
{b) te eliminate exceptions shown in Schedule B, or (¢} to acquire or create the
estate or interest or mortgage therecn covered by this Cammitment. In no event shalt
such liability exceed the amount stated in Schedule A for the policy or policies
committed for and such liability is subject to the insuring provisions and Conditions
and the Exclusions from Coverage of the form of policy or policies committed for in
favor of the proposed Insured which are hereby incorporated by reference and are
made a part of this Commitment except as expressly modified herein.

4, This Commitment is & contract to issue one or more title insurance policies and is not
an abstract of title or & report of the condition of title. Any action or actions or rights of
action that the proposed Insured may have or may bring against the Company
arising out of the status of the title to the estate or interest or the status of the
mortgage thereon covered by this Commitment must be based on and are subject to
the provisigns of this Commitment.

5 The policy to be issued contains an arbitration clause. Alt arbiirable matters when the
Amount of Insurance is $2,000,000 or less shall be arbifrated at the option of efther
fhe Company or the Insured as the exciusive remedy of the parties. You may review a
copy of the arbifrafion rufes at <http:Avww. afta, orgs=
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