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DISCLAIMER:

This information booklet includes information obtained or derived from third-party sources. 
Although believed to be accurate and from reliable sources, such information is subject to 
verification and is not intended as a substitute for a prospective buyer’s independent review and 
investigation of the property.  Prospective buyers are responsible for completing their own due 
diligence.

THIS PROPERTY IS OFFERED “AS IS, WHERE IS”. NO WARRANTY OR REPRESENTATION, STATED OR 
IMPLIED, IS MADE CONCERNING THE PROPERTY. Without limiting the foregoing, Owner, Auction 
Company and Cooperating Broker, and their respective agents and representatives, assume no 
liability for (and disclaim any and all promises, representations and warranties with respect to) the 
information and reports contained herein.

Seller: Proventus, LLC
Auction Company:  Schrader Real Estate and Auction Company, Inc.

800.451.2709 • SchraderAuction.com

Paul A. Lynn, Broker
Paul A. Lynn & Associates, LLC,
Texas Licensed Broker #9000489

Auctioneer: Rex Defoe Schrader II #17409

At Auction with Reserve & 2% Buyer’s Premium. Aggrieved persons may apply for payment from the Real Estate Recovery 
Trust Account administered by the Texas Real Estate Commission.
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TRACTS 4-5 - SOIL MAP

Area Symbol: TX111, Soil Area Version: 9, Established: 9/20/2012 9:04:42 PM

Area Symbol: TX421, Soil Area Version: 8, Established: 9/21/2012 2:22:07 AM

Code Soil
Description Acres Percent

of field

Non-Irr
Class
Legend

Non-
Irr
Class

Irr
Class

Corn
Irrigated

Corn
silage
Irrigated

Grain
sorghum

Grain
sorghum
Irrigated

Sorghum
silage
Irrigated

Soybeans
Irrigated Wheat Wheat

Irrigated

SuA

Sunray clay
loam, 0 to 1
percent
slopes

305.10 32.8% IIIe IIe   25 85   16 50

CoA

Conlen
loam, 0 to 1
percent
slopes

222.95 24.0% IVe IIIe   25 60   15 40

SuA

Sunray
loam, 0 to 1
percent
slopes

187.45 20.2% IIIe IIe   25 85   16 50

GrA

Gruver clay
loam, 0 to 1
percent
slopes

156.18 16.8% IIIe IIe 170 21 28 130 20 40 20 65

CoB

Conlen
loam, 0 to 3
percent
slopes

42.51 4.6% IVe IIIe   25 60   15 40

ShA

Sherm clay
loam, 0 to 1
percent
slopes

14.90 1.6% IIIe IIs 190 23 30 140 20 40 20 60

Weighted Average 31.6 3.9 25.6 86.3 3.7 7.4 16.5 49.8

Soils Version
Latest

State: Texas
ShermanCounty:

Location:
Township: Stratford West
Acres: 929.09
Date: 1/27/2014

Soils data provided by USDA and NRCS.

Soil Map

Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photography Field Office.



TRACT 6 - SOIL MAP

Area Symbol: TX421, Soil Area Version: 8, Established: 9/21/2012 2:22:07 AM

Code Soil
Description Acres Percent

of field

Non-Irr
Class
Legend

Non-
Irr
Class

Irr
Class

Corn
Irrigated

Corn
silage
Irrigated

Grain
sorghum

Grain
sorghum
Irrigated

Legume
hay
Irrigated

Sorghum
silage
Irrigated

Soybeans
Irrigated Wheat Wheat

Irrigated

ShA

Sherm clay
loam, 0 to
1 percent
slopes

251.67 39.4% IIIe IIs 190 23 30 140  20 40 20 60

SuA

Sunray
clay loam,
0 to 1
percent
slopes

184.47 28.8% IIIe IIe   25 85    16 50

GrA

Gruver
clay loam,
0 to 1
percent
slopes

118.87 18.6% IIIe IIe 170 21 28 130  20 40 20 65

SpB

Spurlock
loam, 1 to
3 percent
slopes

59.05 9.2% IVe IIIe 100  25 70 4   15 35

SuB

Sunray
clay loam,
1 to 3
percent
slopes

25.41 4.0% IIIe IIIe   25 85    15 45

Weighted Average 115.6 13 27.5 113.6 0.4 11.6 23.2 18.2 55.1

Soils Version
Latest

State: Texas
ShermanCounty:

Location:
Township: Stratford West
Acres: 639.47
Date: 1/27/2014

Soils data provided by USDA and NRCS.

Soil Map

Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photography Field Office.



TRACT 7 - SOIL MAP

Area Symbol: TX421, Soil Area Version: 8, Established: 9/21/2012 2:22:07 AM

Code Soil
Description Acres Percent

of field

Non-Irr
Class
Legend

Non-
Irr
Class

Irr
Class

Corn
Irrigated

Corn
silage
Irrigated

Grain
sorghum

Grain
sorghum
Irrigated

Sorghum
silage
Irrigated

Soybeans
Irrigated Wheat Wheat

Irrigated

GrA

Gruver clay
loam, 0 to 1
percent
slopes

203.49 64.0% IIIe IIe 170 21 28 130 20 40 20 65

DuA

Dumas
loam, 0 to 1
percent
slopes

85.24 26.8% IIIe IIe 170  28 115  40 20 55

ShA

Sherm clay
loam, 0 to 1
percent
slopes

28.01 8.8% IIIe IIs 190 23 30 140 20 40 20 60

SuA

Sunray clay
loam, 0 to 1
percent
slopes

1.27 0.4% IIIe IIe   25 85   16 50

Weighted Average 171.1 15.5 28.2 126.7 14.6 39.8 20 61.8

Soils Version
Latest

State: Texas
ShermanCounty:

Location:
Township: Stratford West
Acres: 318.01
Date: 1/27/2014

Soils data provided by USDA and NRCS.

Soil Map

Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photography Field Office.
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YIELD INFORMATION
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2012 YIELD REPORT



2012 YIELD REPORT



2012 YIELD REPORT



2012 YIELD REPORT



2012 YIELD REPORT
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2012 YIELD REPORT



2013 YIELD REPORT
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2013 YIELD REPORT
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FSA FORM 156EZ



FSA FORM 156EZ

Page: 1 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState    : 1983Farm Number :

SHERMANCounty :

Operator  Name :

RWAY FARMS PARTNERSHIP
Farm Associated with operators :

48-421-198, 48-421-1182, 48-421-1184, 48-421-1332, 48-421-1377, 48-421-1756, 48-421-1864, 48-421-1865, 48-421-1899, 48-421-1983, 
48-421-1984, 48-421-2147
CRP contract numbers : 

10044, 655D
Farm Land Data

    Farmland Cropland DCP
Cropland WBP WRP CRP GRP Farm Status Number Of 

Tracts

1,260.33 1,259.81 1,259.81 0.00 0.00 209.80 0.00 Active 3

State
Conservation

Other
Conservation

Effective
DCP

Cropland

Double
Cropped MPL FWP    FAV/WR 

     History
 Acre 

    Election EWP
DCP Ag. 
Related
Activity

0.00 0.00 1,050.01 0.00 0.00 0.00 No No 0.00 0.00

DCP Crop Data

Crop Name Base Acres CCC-505 CRP 
Reduction Acres

PTPP Reduction 
Acres Direct Yield Counter Cyclical 

Yield

Wheat 277.60 85.80 0.00 22 39

Corn 589.10 0.00 0.00 123 186

Grain Sorghum 99.70 0.00 0.00 42 29

Sunflowers 60.60 0.00 0.00 1008 1178

TOTAL 1027.00 85.80 0.00

NOTES



FSA FORM 156EZ

Page: 2 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState :

SHERMANCounty :

1983Farm Number :

47Tract Number :

A9 N/PRT OF SEC 228-1TDescription                              : NoFAV/WR History :

BIA Unit Range Number  :

HEL field on tract.Conservation system being actively appliedHEL Status                      :

Tract does not contain a wetlandWetland Status                :

WL Violations                  :

PROVENTUS L L COwners                            :

Other Producers              :

Tract Land Data

Farm Land Cropland DCP Cropland WBP WRP CRP GRP

302.85 302.33 302.33 0.00 0.00 64.00 0.00

State
Conservation

Other
Conservation

Effective DCP 
Cropland Double Cropped MPL FWP EWP DCP Ag. 

Related Activity

0.00 0.00 238.33 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

          Crop Name           Base Acres          CCC-505 CRP 
     Reduction Acres

 PTPP Reduction
Acres    Direct  Yield Counter Cyclical 

Yield

Wheat 115.60 0.00 0.00 22 22

Corn 117.50 0.00 0.00 117 191

TOTAL 233.10 0.00 0.00

NOTES



FSA FORM 156EZ

Page: 3 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState :

SHERMANCounty :

1983Farm Number :

58Tract Number :

A10 E/2 OF SEC 285-1TDescription                              : NoFAV/WR History :

BIA Unit Range Number  :

HEL field on tract.Conservation system being actively appliedHEL Status                      :

Wetland determinations not completeWetland Status                :

WL Violations                  :

PROVENTUS L L COwners                            :

Other Producers              :

Tract Land Data

Farm Land Cropland DCP Cropland WBP WRP CRP GRP

318.01 318.01 318.01 0.00 0.00 0.00 0.00

State
Conservation

Other
Conservation

Effective DCP 
Cropland Double Cropped MPL FWP EWP DCP Ag. 

Related Activity

0.00 0.00 318.01 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

          Crop Name           Base Acres          CCC-505 CRP 
     Reduction Acres

 PTPP Reduction
Acres    Direct  Yield Counter Cyclical 

Yield

Wheat 65.60 0.00 0.00 22 46

Corn 74.30 0.00 0.00 123 154

Grain Sorghum 99.70 0.00 0.00 42 29

Sunflowers 60.60 0.00 0.00 1008 1178

TOTAL 300.20 0.00 0.00

NOTES



FSA FORM 156EZ

Page: 4 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :

TEXASState :

SHERMANCounty :

1983Farm Number :

929Tract Number :

B9 SEC 230-1TDescription                              : NoFAV/WR History :

BIA Unit Range Number  :

HEL field on tract.Conservation system being actively appliedHEL Status                      :

Wetland determinations not completeWetland Status                :

WL Violations                  :

PROVENTUS L L COwners                            :

Other Producers              :

Tract Land Data

Farm Land Cropland DCP Cropland WBP WRP CRP GRP

639.47 639.47 639.47 0.00 0.00 145.80 0.00

State
Conservation

Other
Conservation

Effective DCP 
Cropland Double Cropped MPL FWP EWP DCP Ag. 

Related Activity

0.00 0.00 493.67 0.00 0.00 0.00 0.00 0.00

DCP Crop Data

          Crop Name           Base Acres          CCC-505 CRP 
     Reduction Acres

 PTPP Reduction
Acres    Direct  Yield Counter Cyclical 

Yield

Wheat 96.40 85.80 0.00 21 55

Corn 397.30 0.00 0.00 125 190

TOTAL 493.70 85.80 0.00

NOTES



FSA FORM 156EZ

Page: 5 of 5

2014Program Year 

Nov 19, 2013Date
Abbreviated 156 Farm Record

FSA-156EZForm :
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CRP CONTRACT





MINERAL RIGHTS
INFORMATION



MINERAL RIGHTS



WELL & IRRIGATION
INFORMATION



WELL SUMMARY



Well #

1

2

3

4

5

6

7

8

9

10

11

WELL FLOW TEST

Section Block Survey NPWD Number Latitude Longitude Current GPM

230 1-T T&NO SH-0567 36.28975 -102.11579 233.6

230 1-T T&NO SH-1037 36.28952 -102.10758 234.6

230 1-T T&NO SH-1986 36.29872 -102.10343 704.1

230 1-T T&NO SH-2084 36.29893 -102.0988 449.6

228 1-T T&NO SH-2060 36.28976 -102.15163 233

228 1-T T&NO SH-2046 36.2957 -102.14826 692.4

227 1-T T&NO SH-1566 36.29883 -102.16222 OFF

227 1-T T&NO DA-7123 36.29267 -102.16456 896.7

227 1-T T&NO SH-2337 36.29138 -102.15881 788.3

285 1-T T&NO SH-2150 36.2448 -102.13882 225.6

285 1-T T&NO SH-0434 36.24426 -102.138141 341.62

4565.92

6/6/2014

DateTester Signature

Farm Name: Sherman 54-2
DATE TEST PERFORMED: June 5, 2014

TOTAL GPM
As a result of the flow tests the wells are producing a total of _2.41__ gallons
per minute per acre on the average with 1 well shut down. This is total acres of
1895.15

Dumas, TX 79029

(806) 934-4708

Water Well Flow Test Results

RNA AG SERVICES, LLC
PO Box 2081



WELL FLOW TEST MAP
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WELL FLOW TEST MAP
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Power Units Owned by Tenant.



WELL REPORT 2013
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WELL PERMIT - WELL #2



WELL PERMIT - WELL #3



WELL PERMITS - WELL #4



WELL PERMITS - WELL #5



WELL PERMITS - WELL #6



WELL PERMIT - WELL #7



WELL PERMIT - WELL #8



WELL PERMIT - WELL #9



WELL PERMIT - WELL #10



WELL PERMITS
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PRELIMINARY TITLE

COMMITMENT FOR TITLE INSURANCE   T-7

ISSUED BY

STEWART TITLE GUARANTY COMPANY

SCHEDULE A

Effective Date: July 25, 2014, 8:00 am GF No. T-14-192100-CM

Commitment No. _______________________, issued August 1, 2014, 8:00 am

1. The policy or policies to be issued are:

a. OWNER'S POLICY OF TITLE INSURANCE (Form T-1)
(Not applicable for improved one-to-four family residential real estate)
Policy Amount: 
PROPOSED INSURED:

b. TEXAS RESIDENTIAL OWNER'S POLICY OF TITLE INSURANCE
ONE-TO-FOUR FAMILY RESIDENCES (Form T-1R)
Policy Amount: 
PROPOSED INSURED:

c. LOAN POLICY OF TITLE INSURANCE (Form T-2)
Policy Amount: 
PROPOSED INSURED:
Proposed Borrower:

d. TEXAS SHORT FORM RESIDENTIAL LOAN POLICY OF TITLE INSURANCE (Form T-2R)
Policy Amount: 
PROPOSED INSURED:
Proposed Borrower:

e. LOAN TITLE POLICY BINDER ON INTERIM CONSTRUCTION LOAN (Form T-13)
Binder Amount: 
PROPOSED INSURED:
Proposed Borrower:

f. OTHER
Policy Amount: 
PROPOSED INSURED:

2. The interest in the land covered by this Commitment is: Fee Simple

3. Record title to the land on the Effective Date appears to be vested in:
Proventus, LLC, a Delaware limited liability company

4. Legal description of land:
Tract 1:

 The North one-half of Section 228, lying North of the railroad right of way and Highway 54, Block 1-T, T&NO Ry. Co. 
Survey, Certificate No. 30-159, Abstract No. 1049, Sherman County, Texas,

Tract 2: 

Section 230, Block 1-T, T&NO Ry. Co. Survey, Certificate No. 30/160, Abstract No. 1048, Sherman County, Texas.

Tract 3: 

Form T-7:  Commitment for Title Insurance Rev (1/3/2014) Page  1



PRELIMINARY TITLE

Continuation of Schedule A GF No. T-14-192100-CM

The East One-Half of Section 285, Block 1-T, T&NO Ry Co Survey, Certificate No. 30/188, Abstract No. 321, Sherman 
County, Texas.

Tract 4:

Easement Tract: The South 30 feet of Section 284, Block 1-T, T&NO RY CO Survey, Sherman County, Texas.

NOTE: The Company is prohibited from insuring the area or quantity of the land described herein. Any statement in 
the legal description contained in Schedule "A" as to area or quantity of land is not a representation that such area or 
quantity is correct, but is made only for informal identification purposes and does not override Item 2 of Schedule "B" 
hereof.

Form T-7:  Commitment for Title Insurance Rev (1/3/2014) Page  2



PRELIMINARY TITLE

COMMITMENT FOR TITLE INSURANCE   T-7

ISSUED BY

STEWART TITLE GUARANTY COMPANY

SCHEDULE B

EXCEPTIONS FROM COVERAGE

In addition to the Exclusions and Conditions and Stipulations, your Policy will not cover loss, costs, attorney's fees, and expenses
resulting from:

1. The following restrictive covenants of record itemized below (We must either insert specific recording data or delete this
exception):

Item No. 1, Schedule B, has been deleted in its entirety.

2. Any discrepancies, conflicts, or shortages in area or boundary lines, or any encroachments or protrusions, or any overlapping
of improvements. 

3. Homestead or community property or survivorship rights, if any of any spouse of any insured.  (Applies to the Owner's
Policy only.)

4. Any titles or rights asserted by anyone, including, but not limited to, persons, the public, corporations, governments or other
entities,

a. to tidelands, or lands comprising the shores or beds of navigable or perennial rivers and streams, lakes, bays, gulfs or
oceans, or

b. to lands beyond the line of the harbor or bulkhead lines as established or changed by any government, or
c. to filled-in lands, or artificial islands, or
d. to statutory water rights, including riparian rights, or
e. to the area extending from the line of mean low tide to the line of vegetation, or the rights of access to that area or

easement along and across that area.
(Applies to the Owner's Policy only.)

5. Standby fees, taxes and assessments by any taxing authority for the year 2014, and subsequent years; and subsequent taxes
and assessments by any taxing authority for prior years due to change in land usage or ownership, but not those taxes or
assessments for prior years because of an exemption granted to a previous owner of the property under Section 11.13, Texas
Tax Code, or because of improvements not assessed for a previous tax year.  (If Texas Short Form Residential Loan Policy of
Title Insurance (T-2R) is issued, that policy will substitute "which become due and payable subsequent to Date of Policy" in
lieu of "for the year _____ and subsequent years.")

6. The terms and conditions of the documents creating your interest in the land.

7. Materials furnished or labor performed in connection with planned construction before signing and delivering the lien
document described in Schedule A, if the land is part of the homestead of the owner.  (Applies to the Loan Title Policy Binder
on Interim Construction Loan only, and may be deleted if satisfactory evidence is furnished to us before a binder is issued.)

8. Liens and leases that affect the title to the land, but that are subordinate to the lien of the insured mortgage.  (Applies to Loan
Policy (T-2) only.)

9. The Exceptions from Coverage and Express Insurance in Schedule B of the Texas Short Form Residential Loan Policy of
Title Insurance (T-2R).  (Applies to Texas Short Form Residential Loan Policy of Title Insurance (T-2R) only.)  Separate

Form T-7:  Commitment for Title Insurance Rev (1/3/2014) Page  3



PRELIMINARY TITLE

Continuation of Schedule B GF No. T-14-192100-CM

exceptions 1 through 8 of this Schedule B do not apply to the Texas Short Form Residential Loan Policy of Title Insurance
(T-2R).

10. The following matters and all terms of the documents creating or offering evidence of the matters (We must insert matters or
delete this exception.):

All leases, grants, exceptions or reservations of coal, lignite, oil, gas and other minerals, together with alla.
rights, privileges and immunities relating thereto, appearing in the Public Records whether listed in Schedule
B or not.  There may be leases, grants, exceptions or reservations of mineral interest that are not listed. 

All visible and apparent easements or uses and all underground easements or uses, the existence of which mayb.
arise by unrecorded grant or by use.

Rights of parties in possession.c.

Rights of tenants, as tenants only, under unrecorded leases or rental agreements.d.

Any encroachment, encumbrance, violation, or adverse circumstance affecting the title that would be e.
disclosed by an accurate and complete land survey of the land. (NOTE: UPON RECEIPT OF A SURVEY 
ACCEPTABLETO THE COMPANY, THIS EXCEPTION WILL BE DELETED. COMPANY RESERVES 
THE RIGHT TO ADD ADDITIONAL EXCEPTIONS PER ITS EXAMINATION OF SAID SURVEY.)

Any right, interest or claim that may exist. arise of be asserted against the Title under or pursuant to the f.
Perishable Agricultural Commodities Act of 1930, as amended, 7 USC 499a et seq., the Packers and 
Stockyard Act of 1921, as amended, 7 USC 181 et seq., or any similar state laws.

Tract 1: Oil and gas lease to Greatmore Royalty Corporation, dated May 9, 1939, recorded in Vol. 51, Page g.
330, Deed Records, Sherman County, Texas.

Tract 1: Oil and gas lease to B. E. Walker, dated October 25, 1939, recorded in Vol. 52, Page 180, Deed h.
Records, Sherman County, Texas.

Tract 1: Oil and gas lease to Phillips Petroleum Company, dated January 29, 1944, recorded in Vol. 62, Page i.
358, Deed Records, Sherman County, Texas.

Tract 1: Oil and gas lease to The Pickens Company, dated May 25, 1983, recorded in Vol. 160, Page 496, j.
Deed Records, Sherman County, Texas.

Tract 1: Gas Royalty agreement with Phillips Petroleum Company, dated April18, 1947, recorded in Vol. 73, k.
Page 323, Deed Records, Sherman County, Texas.

Tract 1: Exploration option agreement and seismic permit to Jim F Reid, dated April 7, 1994, recorded in l.
Vol. 207, Page 482, Official Public Records of Real Property, Sherman County, Texas.

Tract 1: Right of way easement held by West Texas Utilities Company, dated May 22, 1930, recorded in Vol. m.
40, Page 565, Deed Records, Sherman County, Texas.

Tract 1: Right of way easement held by State of Texas, dated October 28, 1938, recorded in Vol. 51, Page 423, n.
Deed Records, Sherman County, Texas.

Tract 1: Right of way easement held by Phillips Petroleum Company, dated August 2, 1946, recorded in Vol. o.
70, Page 104, Deed Records, Sherman County, Texas.
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Tract 1: Right of way grant held by Phillips Petroleum Company, dated June 18, 1947, recorded in Vol. 73, p.
Page 330, Deed Records, Sherman County, Texas.

Tract 1: Right of way easement held by Sherman County, Texas, dated November 23, 1964, recorded in Vol. q.
113, Page 485, Deed Records, Sherman County, Texas.

Tract 1: Right of way easement held by North Texas Gas Company, Inc., dated March 19, 1993, recorded in r.
Vol. 196, Page 562, Official Public Records of Real Property, Sherman County, Texas.

Tract 1: Right of way easement held by Diamond Shamrock Pipeline Company, dated February 7, 1993, s.
recorded in Vol. 197, Page 568, Deed Records, Sherman County, Texas.

Tract 2: The reservation of an undivided 3/4 interest in all oil, gas, and other minerals contained in a deed t.
from Helen D. Ulman, et vir, Fred Ulman, to W.E. Cummings, dated December 20, 1951, recorded in Vol. 87, 
Page 142, Deed Records, Sherman County, Texas. Title to said interest not checked subsequent to date of 
aforesaid instrument

Tract 2: The reservation of an undivided 1/2 interest of all oil, gas, and other minerals contained in a deed u.
from W.E. Cummings, et ux to Stanley K. Macias, et ux, dated June 17, 1986, recorded in Vol. 168, page 531, 
Deed Records, Sherman County, Texas. Title to said interest not checked subsequent to dates of aforesaid 
instrument.

Tract 2: Oil and gas lease dated January 7, 1948, to Magnolia Petroleum Company, recorded in Vol. 76, Page v.
265, Deed Records, Sherman County, Texas.

Tract 2: Oil and gas lease dated December 17, 1979, to Irex Corporation, recorded in Vol. 151, Page 242, w.
Deed Records, Sherman County, Texas.

Tract 2: A right of way easement dated January 30, 1952 to the County of Sherman, State of Texas, recorded x.
in Vol. 87, Page 231, Deed Records, Sherman County, Texas.

Tract 2: An easement dated March 9, 1954, to A.E. Pronger. Jr., recorded in Vol. 91, Page 627, Deed y.
Records, Sherman County, Texas.

Tract 2: The condemnation of a 60' wide strip for a helium pipeline obtained in a judgment dated March 15, z.
1962, recorded in Vol. 107, Page 360, Deed Records, Sherman County, Texas.

Tract 2: A right of way easement dated April 10, 1964, to Western Gas Service Company, recorded in Vol. aa.
112, Page 485, Deed Records, Sherman County, Texas.

Tract 2: A right of way easement dated June 1, 1962, to Western Gas Service Company, recorded in Vol. 113, bb.
Page 263, Deed Records, Sherman County, Texas.

Tract 2: A right of way easement dated July 10, 1967, to Western Gas Service Company, recorded in Vol. cc.
120, page 307, Deed Records, Sherman County, Texas.

Tract 2: A right of way easement dated November 3, 1976, to Rita Blanca Electric Cooperative. Inc., dd.
recorded in Vol. 143, Page 517, Deed Records, Sherman County, Texas.

Tract 2: A pipeline easement dated February 28, 1993, to North Texas Gas Co., Inc., recorded in Vol. 196, ee.
Page 554, Official Public Records of Real Property, Sherman County, Texas.

Tract 2: Exploration option agreement and seismic permit to Jim F. Reid, dated July 11, 1994, recorded in ff.
Vol. 207, Page 313, Official Public Records of Real Property, Sherman County, Texas.

Tract 2: Exploration option agreement and seismic permit to Jim F Reid, dated July 11, 1994, recorded in gg.
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Vol. 207, Page 343, Official Public Records of Real Property, Sherman County, Texas.

Tract 2: Exploration option agreement and seismic permit to Jim F Reid, dated July 11, 1994, recorded in hh.
Vol. 207, Page 359, Official Public Records of Real Property, Sherman County, Texas.

Tract 2: Exploration option agreement and seismic permit to Jim F Reid, dated July 11, 1994, recorded in ii.
Vol. 207, Page 606, Official Public Records of Real Property, Sherman County, Texas.

Tract 3: Reservation of the oil, gas and other minerals contained in deed from Roy Johnson, to J R Pendleton, jj.
dated September 25, 1944, recorded in Vol. 62, Page 604, Deed Records, Sherman County, Texas. Title to said 
interest not checked subsequent to dates of aforesaid instrument.

Tract 3: Reservation of the oil, gas and other minerals contained in deed from J P Maxwell, to J R Pendleton, kk.
dated August 16, 1944, recorded in Vol. 62, Page 605, Deed Records, Sherman County, Texas. Title to said 
interest not checked subsequent to dates of aforesaid instrument.

Tract 3: Reservation of the oil, gas and other minerals contained in deed from The Sanatarium of Paris, et al, ll.
to J R Pendleton, dated October 9, 1944, recorded in Vol. 63, Page 111, Deed Records, Sherman County, 
Texas. Title to said interest not checked subsequent to dates of aforesaid instrument.

Tract 3: Reservation of the oil, gas and other minerals contained in deed from Guaranty Trust Company mm.
Executor & Trustee, to J R Pendleton, dated September 29, 1944, recorded in Vol. 63, Page 118, Deed 
Records, Sherman County, Texas. Title to said interest not checked subsequent to dates of aforesaid 
instrument.

Tract 3: Reservation of the oil, gas and other minerals contained in deed from Thomas I Welch et ux, to R-nn.
Way Farms, dated April 24, 2002, recorded in Vol. 243, Page 746, Official Public Records of Real Property, 
Sherman County, Texas. Title to said interest not checked subsequent to dates of aforesaid instrument.

Tracts 1-3: Reservation of the oil, gas and other minerals contained in deed from R-Way Farms to Proventus, oo.
LLC, dated November 26, 2007, recorded in Vol. 276, Page 818, Official Public Records of Real Property, 
Sherman County, Texas. Title to said interest not checked subsequent to dates of aforesaid instrument.

Tract 3: Oil and gas lease to Shamrock Oil & Gas Corp., dated January 20, 1948, recorded in Vol. 77, Page pp.
403, Deed Records, Sherman County, Texas.

Tract 3: Right of way easement held by Glen Heiskell, dated September 12, 1966, recorded in Vol. 117, Page qq.
457, Deed Records, Sherman County, Texas.

Tract 3: Right of way easement held by Glen Heiskell, dated September 12, 1966, recorded in Vol. 117, Page rr.
459, Deed Records, Sherman County, Texas.

Any portion of the property herein described which falls within the boundaries of any existing road or ss.
roadway.

Rules and regulations of the North Plains Ground Water Conservation District No. 2.tt.

Rules and regulations of the applicable Wind Erosion Conservation District.uu.

Rights of tenants, as tenants only, under unrecorded leases and rental agreements, without right or option to vv.
purchase.

The ownership of easements set out herein have not been checked subsequent to the date of such conveyance.ww.
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COMMITMENT FOR TITLE INSURANCE   T-7

ISSUED BY

STEWART TITLE GUARANTY COMPANY

SCHEDULE C

Your Policy will not cover loss, costs, attorneys' fees, and expenses resulting from the following requirements that will appear as
Exceptions in Schedule B of the Policy, unless you dispose of these matters to our satisfaction, before the date the Policy is issued:

1. Documents creating your title or interest must be approved by us and must be signed, notarized and filed for record.

2. Satisfactory evidence must be provided that:

a. no person occupying the land claims any interest in that land against the persons named in paragraph 3 of Schedule
A,

b. all standby fees, taxes, assessments and charges against the property have been paid,

c. all improvements or repairs to the property are completed and accepted by the owner, and that all contractors, sub-
contractors, laborers and suppliers have been fully paid, and that no mechanic's, laborer's or materialmen's liens have
attached to the property,

d. there is legal right of access to and from the land,

e. (on a Loan Policy only) restrictions have not been and will not be violated that affect the validity and priority of the
insured mortgage.

3. You must pay the seller or borrower the agreed amount for your property or interest.

4. Any defect, lien or other matter that may affect title to the land or interest insured, that arises or is filed after the effective date
of this Commitment.

Deed of Trust dated March 8, 2011, from Proventus, L.L.C., to Peter S. Graf, Trustee, securing the payment of one 5.
note in the amount of $5,556,738.00, payable to the order of Farm Credit East, ACA an Agricultural credit 
association, recorded in Vol. 295, Pg. 581, Official Public Records of Real Property, Sherman County, Texas. (Tracts 
1 - 4)

The new Deed of Trust should recite that it renews or refinances the prior valid lien and should contain the following 6.
(or similar) "bad debt" language: "If any portion of the note cannot be lawfully secured by this deed of trust, 
payments shall be applied first to discharge that portion."

The company requires a satisfactory copy of the "Articles of Organization," the Operating Agreement or Regulations 7.
of Proventus. L.L.C. and any amendments thereto, as well as certificates of good standing, and satisfactory evidence 
of authority of the officers, managers, or members designated to execute any documents of conveyance.

NOTICE:  The title insurance policy being issued to you contains an arbitration provision.  It allows you or the company to
require arbitration if the amount of insurance is $2,000,000.00, or less.  If you want to retain your right to sue the Company in
case of a dispute over a claim, you must request deletion of the arbitration provision BEFORE the policy is issued.  If you are
the purchaser in the transaction and elect deletion of the arbitration provision, a form will be presented to you at closing for
execution.  If you are the lender in the transaction and desire deletion of the Arbitration provision, please inform us through
your Loan Closing Instructions. (APPLIES TO T-1 AND T-2 POLICIES ONLY)
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Countersigned
Capital Title of Texas, LLC- Corporate Mitchell

By

By
_____________________________________
Authorized Signatory
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COMMITMENT FOR TITLE INSURANCE   T-7

ISSUED BY

STEWART TITLE GUARANTY COMPANY

SCHEDULE A

Effective Date: July 20, 2014, 8:00 am GF No. T-14-192102-CM

Commitment No. _______________________, issued August 1, 2014, 8:00 am

1. The policy or policies to be issued are:

a. OWNER'S POLICY OF TITLE INSURANCE (Form T-1)
(Not applicable for improved one-to-four family residential real estate)
Policy Amount: 
PROPOSED INSURED:

b. TEXAS RESIDENTIAL OWNER'S POLICY OF TITLE INSURANCE
ONE-TO-FOUR FAMILY RESIDENCES (Form T-1R)
Policy Amount: 
PROPOSED INSURED:

c. LOAN POLICY OF TITLE INSURANCE (Form T-2)
Policy Amount: 
PROPOSED INSURED:
Proposed Borrower:

d. TEXAS SHORT FORM RESIDENTIAL LOAN POLICY OF TITLE INSURANCE (Form T-2R)
Policy Amount: 
PROPOSED INSURED:
Proposed Borrower:

e. LOAN TITLE POLICY BINDER ON INTERIM CONSTRUCTION LOAN (Form T-13)
Binder Amount: 
PROPOSED INSURED:
Proposed Borrower:

f. OTHER
Policy Amount: 
PROPOSED INSURED:

2. The interest in the land covered by this Commitment is: Fee Simple Estate

3. Record title to the land on the Effective Date appears to be vested in:
Proventus, LLC

4. Legal description of land:
Tract 1:
All of the Dallam County portion of Section No. 227, Block No. 1-T, T. & N. O. Ry. Co. Survey lying North & West of 
the St. Louis-South Western Railway Company Northwest Right of Way Line, Dallam County, State of Texas.

Tract 2:
All of the Sherman County portion of Section No. 227, Block No. 1-T, T&NO RR Company Survey lying North & West 
of the St. Louis-South-Western Railway Company Northwest Right of Way line, Sherman County, State of Texas.
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COMMITMENT FOR TITLE INSURANCE   T-7

ISSUED BY

STEWART TITLE GUARANTY COMPANY

SCHEDULE B

EXCEPTIONS FROM COVERAGE

In addition to the Exclusions and Conditions and Stipulations, your Policy will not cover loss, costs, attorney's fees, and expenses
resulting from:

1. The following restrictive covenants of record itemized below (We must either insert specific recording data or delete this
exception):

Item No. 1, Schedule B, has been deleted in its entirety.

2. Any discrepancies, conflicts, or shortages in area or boundary lines, or any encroachments or protrusions, or any overlapping
of improvements. 

3. Homestead or community property or survivorship rights, if any of any spouse of any insured.  (Applies to the Owner's
Policy only.)

4. Any titles or rights asserted by anyone, including, but not limited to, persons, the public, corporations, governments or other
entities,

a. to tidelands, or lands comprising the shores or beds of navigable or perennial rivers and streams, lakes, bays, gulfs or
oceans, or

b. to lands beyond the line of the harbor or bulkhead lines as established or changed by any government, or
c. to filled-in lands, or artificial islands, or
d. to statutory water rights, including riparian rights, or
e. to the area extending from the line of mean low tide to the line of vegetation, or the rights of access to that area or

easement along and across that area.
(Applies to the Owner's Policy only.)

5. Standby fees, taxes and assessments by any taxing authority for the year 2014, and subsequent years; and subsequent taxes
and assessments by any taxing authority for prior years due to change in land usage or ownership, but not those taxes or
assessments for prior years because of an exemption granted to a previous owner of the property under Section 11.13, Texas
Tax Code, or because of improvements not assessed for a previous tax year.  (If Texas Short Form Residential Loan Policy of
Title Insurance (T-2R) is issued, that policy will substitute "which become due and payable subsequent to Date of Policy" in
lieu of "for the year _____ and subsequent years.")

6. The terms and conditions of the documents creating your interest in the land.

7. Materials furnished or labor performed in connection with planned construction before signing and delivering the lien
document described in Schedule A, if the land is part of the homestead of the owner.  (Applies to the Loan Title Policy Binder
on Interim Construction Loan only, and may be deleted if satisfactory evidence is furnished to us before a binder is issued.)

8. Liens and leases that affect the title to the land, but that are subordinate to the lien of the insured mortgage.  (Applies to Loan
Policy (T-2) only.)

9. The Exceptions from Coverage and Express Insurance in Schedule B of the Texas Short Form Residential Loan Policy of
Title Insurance (T-2R).  (Applies to Texas Short Form Residential Loan Policy of Title Insurance (T-2R) only.)  Separate
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exceptions 1 through 8 of this Schedule B do not apply to the Texas Short Form Residential Loan Policy of Title Insurance
(T-2R).

10. The following matters and all terms of the documents creating or offering evidence of the matters (We must insert matters or
delete this exception.):

All leases, grants, exceptions or reservations of coal, lignite, oil, gas and other minerals, together with alla.
rights, privileges and immunities relating thereto, appearing in the Public Records whether listed in Schedule
B or not.  There may be leases, grants, exceptions or reservations of mineral interest that are not listed. 

All visible and apparent easements or uses and all underground easements or uses, the existence of which mayb.
arise by unrecorded grant or by use.

Rights of parties in possession.c.

Rights of tenants, as tenants only, under unrecorded leases or rental agreements.d.

Reservation of an undivided one-half interest owned by Grantor in the oil, gas and other minerals contained e.
in deed from Jay Willard, et ux, to Proventus, LLC, dated November 11, 2008, recorded in Volume 131, Page 
552, Official Public Records. Dallam County, Texas. (Tract 1)

Reservation of one-half of the oil, gas and other minerals by E. Don Walls, et al, dated April 19, 2006, f.
recorded in Volume 108, Page 132, Official Public Records. Dallam County, Texas.(Tract 1)

Reservation of an interest in the oil, gas and other minerals contained in deed from Mark M. Charles to Miles g.
Edward Baldwin, dated April4, 1974, recorded in Volume 189, Page 255, Deed Records, Dallam County, 
Texas.(Tract 1)

Reservation of one-half interest of the oil, gas and other minerals contained in deed from J R Pendleton, et al, h.
to Mark M Charles, dated April11. 1964, recorded in Volume 159, Page 37, Deed Records, Dallam County, 
Texas.(Tract 1)

Reservation of one-half interest of the oil, gas and other minerals contained in deed from Blanche F. Diehl, et i.
al, to J R Pendleton, et al, dated February 15. 1963, recorded in Volume 157, Page 340, Deed Records, Dallam 
County, Texas.(Tract 1)

Electric line easement executed by Dallam County, Texas to Don Walls dated May 10, 1995, recorded in j.
Volume 26, Page 591, Real Property Records, Dallam County, Texas.(Tract 1)

Oil and gas lease to Elbert Kesler, dated December 12, 1979, recorded in Volume 220, Page 473, Deed k.
Records, Dallam County, Texas.(Tract 1)

Reservation of the oil, gas and other minerals contained in deed from Kay Willard et ux, to Proventus, LLC, l.
dated November 11, 2008, recorded in Vol. 283, Page 293, Official Public Records of Real Property, Sherman 
County, Texas. Title to said interest not checked subsequent to date of aforesaid instrument.(Tract 2)

Reservation of 1/2 the oil, gas and other minerals by E. Don Walls et al, dated April19, 2006, recorded in Vol. m.
265, Page 755, Official Public Records of Real Property, Sherman County, Texas. Title to said interest not 
checked subsequent to date of aforesaid instrument.(Tract 2)

Reservation of an undivided 31/32 interest in all the oil, gas and other minerals contained in deed from Mark n.
M Charles, to Miles Edward Baldwin, dated April 4, 197 4, recorded in Vol. 135, Page 792, Deed Records, 
Sherman County, Texas. Title to said interest not checked subsequent to date of aforesaid instrument.(Tract 
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2)

Reservation of 1/2 interest the oil, gas and other minerals contained in deed from J R Pendleton et al to Mark o.
M Charles, dated February 15, 1963, recorded in Vol. 110, Page 333, Deed Records, Sherman County, Texas. 
Title to said interest not checked subsequent to date of aforesaid instrument.(Tract 2)

Oil and gas lease to Elbert Kesler, dated December 12, 1979, recorded in Vol. 152, Page 253, Deed Records, p.
Sherman County, Texas.(Tract 2)

Oil and gas lease to W L Pendleton, dated May 17, 1989, recorded in Vol. 182, Page 624, Deed Records, q.
Sherman County, Texas.(Tract 2)

Oil and gas lease to W L Pendleton, dated May 17, 1989, recorded in Vol. 182, Page 741, Deed Records, r.
Sherman County, Texas.(Tract 2)

Gas Line across the north end of section as shown on survey by Gallegly Engineering & Surveying, dated s.
October 21, 2008.(Tract 2)

Sumersible Wells across the north end of section as shown on survey by Gallegly Engineering & Surveying, t.
dated October 21, 2008.(Tract 2)

Power pole and well as shown on survey by Gallegly Engineering & Surveying, dated October 21, 2008.(Tract u.
2)

Roadway as shown on north side of section as shown on survey by Gallegly Engineering & Surveying, dated v.
October 21, 2008.(Tract 2)

Any portion of the property herein described which falls within the boundaries of any existing road or w.
roadway, as shown on that survey by Gallegly Engineering & Surveying, dated October 21, 2008.(Tract 2)

Visible and apparent easements on or across the property herein described, the existence of which does not x.
appear of record as shown on survey by Gallegly Engineering & Surveying, dated October 21, 2008.(Tract 2)

Any encroachment, encumbrance, violation, or adverse circumstance affecting the title that would be y.
disclosed by an accurate and complete land survey of the land. (NOTE: UPON RECEIPT OF A SURVEY 
ACCEPTABLETO THE COMPANY, THIS EXCEPTION WILL BE DELETED. COMPANY RESERVES 
THE RIGHT TO ADD ADDITIONAL EXCEPTIONS PER ITS EXAMINATION OF SAID SURVEY.) (All 
Tracts)

Any portion of the property herein described which falls within the boundaries of any existing road or z.
roadway.(All Tracts)

The ownership of easements set out herein have not been checked subsequent to the date of such aa.
conveyance.(All Tracts)
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STEWART TITLE GUARANTY COMPANY

SCHEDULE C

Your Policy will not cover loss, costs, attorneys' fees, and expenses resulting from the following requirements that will appear as
Exceptions in Schedule B of the Policy, unless you dispose of these matters to our satisfaction, before the date the Policy is issued:

1. Documents creating your title or interest must be approved by us and must be signed, notarized and filed for record.

2. Satisfactory evidence must be provided that:

a. no person occupying the land claims any interest in that land against the persons named in paragraph 3 of Schedule
A,

b. all standby fees, taxes, assessments and charges against the property have been paid,

c. all improvements or repairs to the property are completed and accepted by the owner, and that all contractors, sub-
contractors, laborers and suppliers have been fully paid, and that no mechanic's, laborer's or materialmen's liens have
attached to the property,

d. there is legal right of access to and from the land,

e. (on a Loan Policy only) restrictions have not been and will not be violated that affect the validity and priority of the
insured mortgage.

3. You must pay the seller or borrower the agreed amount for your property or interest.

4. Any defect, lien or other matter that may affect title to the land or interest insured, that arises or is filed after the effective date
of this Commitment.

DEED OF TRUST dated March 8, 2011, executed by Proventus LLC, a Delaware Limited Liability Company, to 5.
Peter S. Graf, Trustee, securing the payment of one note of even date therewith payable to the order of Farm Credit 
East, ACA, An Agricultural Credit Association, recorded under Clerk File No. 163818 in Volume 147, Page 1, Official 
Public Records. Dallam County, Texas.

Deed of Trust dated March 8, 2011, from Proventus, L.L.C., to Peter S. Graf, Trustee, securing the payment of one 6.
note in the amount of $5,556,738.00, payable to the order of Farm Credit East, ACA an Agricultural credit 
association, recorded in Vol. 295, Pg. 614 Official Public Records of Real Property, Sherman County, Texas. (Tract 2)

Should the closing take place at any office other than Dalhart Abstract Company, LP and the owner/lender requires 7.
taxes paid to 2014 in the Owner/Loan Policy, evidence must be provided to title agent showing taxes were pa1d at 
clos1ng.

Important tax and escrow information: Dallam County has TWO taxing authorities. Please check all tax certificates 8.
and collect all taxes at closing. 

NOTICE:  The title insurance policy being issued to you contains an arbitration provision.  It allows you or the company to
require arbitration if the amount of insurance is $2,000,000.00, or less.  If you want to retain your right to sue the Company in
case of a dispute over a claim, you must request deletion of the arbitration provision BEFORE the policy is issued.  If you are
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the purchaser in the transaction and elect deletion of the arbitration provision, a form will be presented to you at closing for
execution.  If you are the lender in the transaction and desire deletion of the Arbitration provision, please inform us through
your Loan Closing Instructions. (APPLIES TO T-1 AND T-2 POLICIES ONLY)

Countersigned
Capital Title of Texas, LLC- Corporate Mitchell

By

By
_____________________________________
Authorized Signatory
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