Auction Tract 1

Cover page for:

Preliminary Title Insurance Schedules

Auction:

The attached schedules have been prepared by Dalhart Abstract Company, LP in connection
with a public auction to be conducted on March 26, 2015 by Schrader Real Estate and Auction
Company, Inc. This cover page has been prepared by the auction company.

The auction is being conducted on behalf of Kasper Land & Cattle Texas, LLC (“KLCT") as
“Seller”.

Chapter 11 Plan of Reorganization:

KLCT recently conveyed the auction property to the owners of record identified in the attached
Schedule A (the “Creditors”) pursuant to an agreement which has been approved as part of a
confirmed Chapter 11 Plan of Reorganization in the U.S. Bankruptcy Court, N.D. Texas.

Pursuant to said agreement and plan of reorganization, KLCT has the right to acquire and
convey fee simple title with respect to each of the auction tracts, free and clear of all rights and
claims of the Creditors (but subject to certain reservations of minerals and energy rights).

Conveyance to Buyer:

With respect to each accepted bid, KLCT will at closing deliver title and furnish title insurance
free and clear of all rights and claims of the Creditors, including the vendor’s lien, deed of trust
and agricultural lease listed in the attached Schedule C (but subject to certain reservations of
minerals and energy rights and subject to all other terms and conditions set forth in the
purchase contract).
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THE FOLLOWING COMMITMENT FOR TITLE INSURANCE IS NOT VALID UNLESS YOUR
NAME AND THE POLICY AMOUNT ARE SHOWN IN SCHEDULE A, AND OUR AUTHORIZED
REPRESENTATIVE HAS COUNTERSIGNED BELOW.

COMMITMENT FOR TITLE INSURANCE

ISSUED BY
CHICAGO TITLE INSURANCE COMPANY

We, Chicago Title Insurance Company, will issue our title insurance policy or policies (the Policy) to
You (the proposed insured) upon payment of the premium and other charges due, and compliance with
the requirements in Schedule B and Schedule C. Our Policy will be in the form approved by the Texas
Department of Insurance at the date of izsuance, and will insure your interest in the land described in
Schedule A, The estimated premium for our Policy and applicable endorsements is shown on Schedule D,
There may be additional charges such as recording fees, and expedited delivery expenses,

This Commitment ends ninety (90) days from the effective date, unless the Policy is issued sooner, or

failure to issue the Policy is our fault, Our liability and obligations to you are under the express terms of
this Commitment and end when this Commitment expires.

Dathart Abstract Company, LP

501 Denrock

Dajhart, TX 79022

Tel: (806} 2444962 CHICAGO TITLE INSURANCE COMPANY
Fax; {806) 244-4288 #

(ras 1un 1

ATTRNT Puibimynt

@w

CONDITIONS AND STIPULATIONS

1, If you have actual knowledge of any mater which may affect the title or mongage covered by this Commitment, that
is tiot shown in Schedule B, you must notify us in writing. If you do not notify us in weitling, our liability to you i%
ended or neduged to the extent that your failure to notify us atfects our liability, I you do notity us, or we leamn of such
matter, we may amend Schedule B, but we will not be relicved of liability already incurred.

g s sug
40 { Autharized Signature

2. QOur liability is only to you, and others who are included in the definition of Insured in the Policy to e issued, Qur !
liability is only for actual loss mcurred in your reliance on this Commitment to comply with its requiréments or to acquire
the intesest in the land. Our liability is limited to the amount shown in Schedule A of this Commitment and wilt be subject
to the following tesms of the Policy: Ensuring Provisions, Conditions and Stipulations, and Exclusions.

Form Mo, 72013443 (11/2009) ¢ ommitment For Title insumnce (T-7)
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@ CHICAGO TITLE INSURANCE COMPANY

TEXAS TITLE INSURANCE INFORMATION

Title Insurance insufes you against loss resulting { El seguro de titulo le asegura en refacion a

from certain risks to your title. perdidas resultantes de ciertos riesgos que pueden

The Commitment for Title Insurance is the Title | afectar ¢l titvlo de su propiedad.

Insurance Company's promis¢ to issue the Title | El Compromise para Seguro de Titulo es la promesa de
Insurance Policy. The Commitment is a legal | la compania aseguradora de titulos de emitir la poliza
document. You should review it carefully to | de seguro de timlo. El Compromiso ¢s un do¢umento

completely understand it before your closing date. legal. Usted debe leerlo cuidadosamente y enrenderlo
complemente antes de la fecha para finalizar su
transaceion,

Your Commitment for Title Insurance is a legal contract between you and us. The Commitment 1s not an opinion or
report of your title. It is a contract (o issue you a Policy subject to the Commitment's terms and requircments.

Before issuing 4 Commitment for Title Insurance (the Commitment) or a Title Insurance Policy {the Policy), the
Title Insurance Company (the Company) determines whether the title is insurable. This determinarion has already
been made. Part of that determination involves the Company's decision to insure the title except for certain risks
that will not be covered by the Policy. Some of these risks are listed in Schedule B of the attached Commitment as
Exceptions. Other risks are stated in the Policy as Exclusions. These risks will not be covered by the Policy. The
Policy is not an abstract of title nor does a Company have an obligation to determine the ownership of any mineral

interest.

MINERALS AND MINERAL RIGHTS wmay not be covered by the Policy. The Company may be
unwilling tv insure title unless there is an exclusion or an exception as to Minerals and Mineral Righis in the
Palicy. Optional endorsements insuring ¢ertain risks involving minerals, and the use of improvements {excluding
Jawns, shrubbery and trees) and permanent buildings may be avaitable for purchase, Neither this Policy, nor the
optional endorsements, insure that the purchaser has tiltle to the mineraf rights related to the surface estate.

Another part of the determination involves whether the promise to insure is conditioned upon certain requirements
being met. Schedule C of the Commitment lists these requirements that must be satisfied or the Company will
refuse to cover them. You may want to discuss any maiters shown in Schedules B and C of the Commitment with
an attomney. These matters will affect your title and your use of the land.

When your Policy is issued, the coverage will be limited by the Policy’s Exception, Exclusions and Conditions,
defined below.

-—.EXCEPTIONS are title risks that a Policy generally covers but does not cover in a particular instance.
Exceptions are shown on Schedule B or discussed in Schedule C of the Commitment. They ¢an also be added if you
do not comply with the Conditions section of the Commitment. When the Policy is issued, all Exceptions will

be on Schedule B of the Policy.

—EXCLUSIONS are title risks thar & Policy generally does not cover. Exclusions are contained in the
Pelicy but not shown or digcussed in the Commitment.

—CONDITIONS are additional provisions that qualify or limit your coverage. Conditions include your
responsibilities and those of the Company. They are contained in the Policy but not shown of discussed in the
Commitment. The Policy Conditions are not the same as the Commitment Conditions.

You can get a copy of the policy form approved by the Texas Department of lnsurance by calling Chicago Title
tnsurance Company at }-800-442-4303 or by calling the title insurance agent that issued the Commitment. The
Texas Department of Insurance may revise the policy form from time (o time.

You can also get a brochure that explains the Policy from the Texas Department of Insurance by calling 1-800-252-
3439.

Form No. 72013443 (11/200%) C tment For Title e (T-7}
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Before the Palicy is issued, you may request changes in the Policy. Some of the changes to consider are:

---Request amendment of the "area and boundary™ exception (Schedule B, paragraph 2). To get this
amendment, vou must furnish a survey and comply with other requirements of the Company. On the Owner's
Policy, you must pay un additional premivm for the amendment. If the survey is acceptable to the Company and
if the Company's other requiréments are met, your Policy will insure you against loss because of discrepancies ot
conflicts in boundary lines, encroachments or protrugions, or overlapping of improvements. The Company may
then decide not to insure against specific boundary or survey problems by making special cxceptions in the
Policy.

Whether or not you request amendment of the "area and boundary” exception, you should determine whether you
want to purchase and review a survey if a survey is not being provided to you.

-w-Allow the Company to add an exception to "rights of parties in possession.” If you refuse this cxeeption,
the Company or the title insurance agent may inspect the property. The Company may except to and not insute you
against the rights of specific persons, such as renters, adverse owners or easement hoiders who oceupy the land.
The Company may charge you for the inspection. If you want to make your own inspection, you must sigh a
Waiver of Inspection form and allow thc Company to add this exception o your Policy.

The entire premium for a Policy must be paid when the Policy is issued. You will not owe any addirional
premiums unless you wail (0 increase your COVErage at a later date and the Company agrees to add an Increased
Value Endorsement,

Forn No. 72013443 () 1/2004) Commitment For Title Tnsaranee (T-77
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Dalhart Abstract Company, LP
501 Denrock
Dalhart, Texas 79022
Phone (806)244-4962

Representing:

Chicago Title Insurance Company
Commitment

1. GF/File Number : 14-410A

2. Policy Number

3. Property Type : 30

4. County : Hartley

5. Policy Amount  : $TO BE DETERMINED

6. Premium : (SEE SCHEDULE "D" FOR ALl CHARGES)

7. Rate Rules : 1000

8. Effective Date  : 2/8/15 at 5:00 P.M.
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE A

GF No.: 14-410A Effectiva Date: 2/8/115 @ 5:00 P.M.
Commitment No.: 01JB10282014A tssued: February 18, 2015 @ 12:00 P.M.

1. The Policy or Policies to be issued are:

{a) OWNER POLICY OF TITLE INSURANCE (Farm T-1)
{Not applicable for improved one-to-four family real estate)
Policy Amount; $TO BE DETERMINED
PROPOSED INSURED: TO BE DETERMINED

(b} TEXAS RESIDENTIAL OWNER'S POLICY OF TITLE INSURANCE
SONE-TO-FOUR FAMILY RESIDENCES (Form T-1R)
Policy Amount: $
PROPOSED INSURED:

(¢) LOAN POLICY OF TITLE INSURANCE {Form T-2)
Palicy Amount: $ .
PROPOSED INSURED:
Proposed Borrower:

(d) TEXAS SHORT FORM RESIDENTIAL LOAN POLICY OF TITLE INSURANCE (Form T-2R)
Policy Amount: $
PROPOSED INSURED:
Proposed Borrower:

(¢} LOAN TITLE FOLICY BINDER QN INTERIM CONSTRUCTION LOAN (Form T-13)
Policy Armount: $
PROPOSED INSURED:
Proposed Borrowe:r:

(i) OTHER
Policy Amaount;
PROPOSED INSURED:
2z The intarest in the land covered by this Commitment is:
FEE SIMPLE ESTATE
3. Record tithe to the land on the efféctive date appears to be vested in:

Monarch Trust Gompany as trustee of the Jessie Herring Johnson Estate Trust No. 1 and as Executor of
the Estate of Jane Slemp Burgess the successor to the Jessie Herring Estata Trust No. 2, Chain-C, Inc., a
Texas corporation, Herring Bank as trustee of the Cornelia .J. Stemp Trust, and Herring Bank as trustee of
tha Louise Johnson Thomas Trust

4, Legal description of land:
Section 418, Block 44, H. & T. C. Ry. Co. Survey, Hartley County, Texas.

Countersigned.

Dalhart Abstract Company, LP

bk

Authorized Signature
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SCHEDULE B
EXCEPTIONS FROM COVERAGE

Commitment No. 01JB10282014A
GF or File No. 14-410A

in addition to the Exclusions and Conditions and Stipulations, your Policy will not cover loss, costs, attorney's foes and expenses resulting from:
1.

The following restrictive covenants of racord itemized below (We must either insert specific recording data or delete this
exception):

This axception Is deleted.

Any discrepancies, conflicts, or shoriages in area or boundary lines, or any encroachments or protrusions, or any
overlapping of improvements.
Homt)astead or community property or survivarship rights, if any of any spouse of any insured. (Applies to the Owner Policy
only,
Any titles or rights asserted by anyone, including, but not limited te, persons, the public, corporations, governments or other
entities,

a to tidelands, or lands comprising the shores or beds of navigable or perennial rivars and streams, lakes,
bays, gulfs or cceans, or
to tands beyond the line of the harbor or bulkhead lines as established or changed by any government, or
to filled-in lands, or artificial islands, or
to statuary water rights, including riparian rights, or
to the area extending from the line of mean low tide to the line of vegetation, or the rights of access to
that area or easement along and across that area.

eano

(Applies to the Owner Palicy anly.)
5.

10.

Standby fees, taxes and assessments by any taxing authority for the year 2015, and subsequent yaars, and subsaquent,
taxes ard assessmants by any taxing authority for prior years dug to change in land usage or awnership, but not those taxes
or assessments for prior years because of an exemption granted to a previous owner of the property under Section 11.13,
Texas Tax Code, or because of improvements not assessed for a previous tax year, (If Texas Short Form Rezidential Loan
Policy of Title Insurance (T-2R} is issuad, that policy will substitute "which become due and payable subsequent to "Date of
Policy" in lieu "for the year and subsequent years.")

The terms and conditions of the documents creating your interest in the land.

Materials furnished or labor performed in connection with planned construction before signing and delivering the lien
doeumant described in Schadule A, if the land is part of the homestead of tha owner. (Applies to the Loan Title Policy Binder
on Interim Construction Loan only, and may be deleted if satisfactory evidence to us before a binder is issued.)

Liens and leases that affect the title to the [and, but that are subordinate to the fien of the insured mortgage. {Applies to Loan
Policy only.)

The Exceptions from Coverage and Express Insurance in Schedule B of the Texas Short Form Residential Loan Policy of
Title Insurance (T-2R). (Applies to Texas $hort Form Residential Loan Policy of Title Insurance (T-2R) only. Separate
exceptions 1 through 8 of this Schedule B do not apply to the Texas Short Form Residential Loan Policy of Title Insurance
(T-2R).

The following matters and all terms of the document creating or offering evidence of the matters (Wae must insert matters or
delete this axception. ):

Any portion of the property hereln described which falls within the boundarias of any road, street or

drivaway.

Visibla or apparent easements on or across the property herein described, the existance of which does not

appear of record.

Rules and regulations of the North Plains Ground Water Conservation District No. 2.

Rights of Parties in Possassion.

Rights of tenants under unrecorded leases and rental agreements, without right or option to purchasa.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title

that would be disclosed by an accurate and complete land survey of the land. (NOTE: Upon

receiptof a surveg accepfable to the Company, this exception will be deleted. Company reserves

the right fo add additional exceptions per its examination of said survay.)

The ownership of easements set out herain have not been checked subsequent to the date of such

conveyancs., . .

All leases, grants, exceptions or reservations of coal, lignite, oil, gas and other minerals, together

with all rights, privileges, and immunities relating thereto, appearing in the Public Records whether

listed in Schedule B or not. There may be leases, grants, exceptions or reservations of mineral

] interest that are not listed. )

i. Pipe Line Easement to Wilcox Gas Compan‘y. recorded in Volume 98, Page 372, Deed Records,
Hartle Cc:untz, Texas. Said easement transferred to Plateau Natural Gas Company in Volume
106, Page 192, Deed Records, Hartley County, Texas.

3 Pipe Line Easement to Wilcox Gas Compan1y, recorded in Volume 98, Page 373, Deed Records,
Hartla Counlz, Texas. Said easement transferred to Plateau Natural Gas Company in Volume
106, Page 192, Deed Records, Hartley County, Texas, ] ]

k. Reservation as to an undivided one-half non-participating interest in and to all of the oil, gas and other
minerals in, on and under said property contained in that deed to ,JenZ R. Powell racorded in Volume
121, Page 155, Deed Records, Hartiey County, Texas, as to Section 418 (Save and Except the N/2 of
the W/2°of the NW/4).

T

oo

Seeo Schedule B, Pago 2, attached hereto and made a part hereof for all purposes, for further
exceptions | through s.
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Chicago Title Insurance Company

GF orFile No.  :14-410A
Commitment Number ; 01JB10282014A

Continuation of Commitment Schedule B, Page 2.
EXCEPTIONS CONTINUED:

Conveyance as to an undivided one-half fully participating interest in and to all of the oil, gas and other minerals in, on
and under said propera/ owned E|y Jarry R. Powell o Roy L. Ryan as shown in that mineral deed recorded in Volume
121, Page 218, Deed Records, Hartley County, Texas. Re-Conveyance as to an undivided one-fourth fully participating
interest in and to all of the oil, gas and other minerals in, on and under said grcgnert owned by Roy L. Ryan to Jerry

R. Powell as shown in that mineral deed racorded in Volume 122, Page 755, Deed Records, Hartley County, Texas, as
to Section 418 (Save and Except the N/2 of the W/2 of the NW/4).

Reservation as to all of the oil, gas and other minerals in, on and under said land in deed from Roy L. Ryan and Jerry
R. Powall to Bobby D. Copeland and Ray R. Copeland, recorded in Volume 124, PW 608, Deed Records,
Hartley County, Texas, as to Section 418 (Save and Except the N/2 of the W/2 of the 4).

Right-of-way easement from County of Hartley, Texas to North Texas Gas for a pipeline easement crossing a
county road and affecting the above-described sections, described fully in instrumen recorded in Volume 59, Page 894,
Official Real Praperty Records, Hartley County, Texas.

Reservation as to all of the oil, gas and other minerals in, on and under said praperty contained in that deed to Boblg
Copeland recorded in Volume 28, Page 549, Official Real Property Records, Hartley County, Texas, as to the N/2
the W/2 of the NW/4 of Section 418.

Special Warranty Deed from J.8.R,, Ing. to Roy L. Ryan and Betty Jo Ryan, conveying mineral interest,
recorded in Volume 118, Page 157, Official Real Property Records, Hartley dounty, exas; and Special Warranty
Deed from Roy L. Ryan and Betty Jo Ryan to RBR Minerals, LP, conveying mineral interest, recorded in
Volume 119, Page 438, Official Real Property Records, Hartley County, Texas.

Qil And Gas Leaze (Paid-Ug) batween Skyline Corporation, Inc., and Tascosa Land Resources, L.L.C., recorded
under Clerk File No.104185. Official Public Records, Hartley County, Texas.

Stipulation of Interest and Cross-Conveyance of Mineral Interest between Skyline Corporation, inc. and RBR
Minerals, LP, recorded under Clerk File No.104747, Official Public Records, Hartley County, Texas.

Memorandum of Paid-Up Oil, Gas and H¥drocarbon Lease between RBR Minerals, LP, and Tascosa Land
Resources, LLC, recorded under Clerk File No.104822, Official Public Records, Harlley County, Texas.
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SCHEDULE C

Commitment No. 01JB10282014A
GF or File No. 14-410A

Your Policy will not cover loss, costs, attorneys fees, and expenses resulting from the following requirements that will appear as Exceptions in
Schedule B of the Policy, unless you dispose of these matters to our satisfaction, before the date the Palicy is issued:

1.
2.

10.

Documents creating your title or interest must ba approved by us and must be signed, notarized, and filed for record.

Satisfactory evidence must be provided that:

-no person occupying the land elaims any interest in that land against the persons named in paragraph 3 of Schedule A,

-alt standby fees, taxes, assessments, and charges against the property have been paid,

-alt improvements or repairs to the property are campleted and accapted by the owner, and that all contractors, sub-contractors,
laborers and suppliers have been fully paid, and that no mechanic's, laborer's or materialmen’s liens have attachad to the propeny,
-there is legal right of access to and from the land,

-{on a Loan Policy only} restrictions have not been and will not ba violated that affact the valldity and priority of the insured maortgage.

You must pay the seller or barrower the agreed amount for your property or interast,

Iégy defect, lien or other matter that may affect title to the land or interest insured, that arises or is filed after the effective date of this
mmitment.

VENDOR'S LIEN retained in Deed dated January 23, 2009, and filed of record on the 27th da of January, 2009,
from G. & J. Brillhart, Inc., a Texas corporation, to Kasper Land & Cattle Texas, LLC, a Texas limited

labllity com ang securing the payment of said certain promissory note of even date therewith in the principal
amount of $862, 00,00, payable as therein provided, recorded under Clerk File No. 097014 in Volume 113 Pa$o
312, Official Real Prope ecords, Hartle County Taxas. SAID NOTE BEING ADDITIONALLY SECURED B

A DEED OF TRUST dated January 23, 2009, and iled of recard on the 27th day of January, 2009, executed by
Kasper Land & Cattle Texas, LLC, to Jim Van Pelt, TRUSTEE, securing the payment of one note of even date
therewith payable to Herrlngf?a_nk in the principal amount of $862,500.00, recorded under Clerk File No. 097015
in Volume 113, Page 314, Official Real Property Records, Hartley Eounty, Texas.

DEED OF TRUST dated October 30, 2008, and filed of record on the 31st day of October, 2008, executed by
Kasper Land & Cattle Texas, LLC, to Jim Van Pelt, TRUSTEE, securing the payment of one note of even date
therewith payable to Herring Bank, in the principal amount of $1,939,200.00, recorded under Clerk Fila No.
096662 in Volume 111 Paie 479, Official Real Property Records HartIF,-g CountY, Texas. ADDITIONALLY
SECURED BY VENDOR'S LIEN retained in Deed dated October 30, 3008, and filed of record on the 31st day of
October, 2008, from Bobby Dowell Copeland a/ka/ Bobby D. Copeland a/ka/ Bobb Copeland; Bobby
Copeland alk/a Bob Copéland and wife, Judy Copeland, to Kasper Land & Cattle Texas, LLC, securing the
payment of said certain promissory note of even date therewith in the principal amount of _1,639.260.00, payable
as therein provided, recorded undér Clerk File No. 096661 in Volume 111, Page 476, Official Real Property
Records, Hartlay County, Texas. Said note and the liens securing the same were transferred to Jeseie Herring
Johnson Estate Trust No. 1, et al, by Transfer of Lien dated December 15, 2014, recorded under Clerk File
No.105537, Official Public Records, Hartley County, Texas.

MEMORANDUM OF AGRICULTURAL LEASE between Monarch Trust Company, et al, as Lessor, and Kasper
Land and Cattle Texas, LLC, as Lessee, dated December 16, 2014, and recorded under Clerk File No. 105541,
Official Public Records, Hartley County, Texas.

Seller Requirements:

a. Satisfactory evidence is required to show that the trusts named in title are still in force and effect and that
the trustees named are currently serving as trustees, as well as evidence that Monarch Trust Company
is tha current executor of the Estate of Jane Slemp Burpess.

h. Company requires documentation showing that Chain-C, Inc., is in ood standing with the State of Texas
as well as documentation naming the person(s) authorized to execute ¢losing documents on behalf of such
company.

c. If no production or outstanding oil, ?as and other mineral leases on property an Affidavit as to Non-
production is required to terminate leases described on Schedule B.

Should the closing take glac.e at any office other than Dalhart Abstract Company, LP and the owner/lender
re?gir?s Itax.es paid to 2015 in the Owner/Loan Policy, evidence must be provided to title agent showing taxes were
paid at closing.

Important tax and escrow information: Hartley County has TWO taxing authorities. Please check all tax
certlficates and collect all taxes at clesing.
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DELETION OF ARBITRATION PROVISION
{Not applicabla to the Texas Residential Owner Policy)

ARBITRATION is_a common form of alternative dispute resolution. It can be a quicker and cheaper means to settle a
dispute with your Title Insurance Company. However, if you agree to arbitrate, you gwe up your right to take the Title
Insurance Company to court and your rights to discovery of evidence may be limited in the arbitrafion process. In
addition, you cannof usually appeal an arbitrator's award. ] o
Your policy contains an arbitration provision shown below). It allows you or the Company to require arbitration if the
amount of insurance is $2,000,000 or less. If you want to retain your right to sue the Company in case of a dispute over a
¢laim, you must request deletion of the arbitration %rovisiqn before the policy is issued. You can do this by signing this
form and returning it to the Company at or before the closing or your real estate transaction or by writing to the Company.
The Arbitration provision in the Policy is as follows:

" Jnless prohibited by applicable law or unless this arbitration section is deleted by specific provision in Schedule B of this polley,
either the Company or the Insured may demand arbitration pursuant to the Arbitration Rules of the American Land Title Association. Arbitrable matters
may Include, but are not limited to, any controversy of claim batween the Company and the Insured arlsing out of or relating to this Policy. and service of
the Gompany oh connection with its issuance or the breach of a policy provision or other obligation. All arbitrable matters when the Amount of Insyrance
is $2.000.000 or less SHALL BE arbltrated at the request of either the Company o the Insured, unless the Insured is an individual parson
(as distinguished form a corporation, trust, partnership, association or other legal entity}. All arbitrable matters when the Amount of Insurance is in excess
of $2,000,000 shall be arbitrated onty when agreed to by both the Company and the Insured. Arbitration pursuant 1o this Palicy and under the Rules in
effect on the date the demand for arbitration is made or, at the option of the Insured, tha rules in effect at the Date of Folicy shall be binding upon the
parties. The award may include attorneys’s fees only of the laws of the state in which the land Is located permit a court to award attomeys' fees to a
prevailing party. Judgment upon the award rendered by the Arbitrator(z) may be entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the Title Insurance Arbitration Rules.
A copy of the Rules may be obtained from the Company upon request.”
| request deletion of the Arbltration provision.
GF# 14-410A
Policy#

SIGNATURE DATE

FORM T-1020(1-1-93)
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SCHEDULE D
DISCLOSURES BY INSURER AND AGENT

Pursuant to tha requirements of Rule P-21, Basic Manual of Rules, Rates and Forms for the writing of Title Insurance in the

State of Texas, the following disclosures are made:

1. The following individuals are Directors and/or Officers of Chicago Title Insurance Company, a Nebraska corporation:

Officers:

President Raymond Randall Quirk
Executive Vice President Anthony John Park
Secretary Michael Louis Gravelle
Treasurer Danial Kennedy Murphy

Dirgctors:

Raymond Randall Quirk
Anthony John Park
Michael Joseph Nolan
Theodore L. Kessner
Edson Nye Burton, Jr.

Fidelity National Financial, Inc. owns 100% of FNTG Holdings, Inc., which owns 100% of Fidelity National Title Group, Inc.,

which owns 100% of Chicago Title Insurance Company.

2 The following disclosures are made by the Title Insurance Agent |ssuing this Commitment:

Dalhart Abstract Company, LP

The names of aach shareholder, owner, partner or other person having, owning or centrolling one percent (1%)
or more of the Title Insurance Agent that will receive a portion of the premiurn are as follows:
Priestly Enterprises, Inc.; Priestly Family, LTD.
Each shareholder, owner, partner or other person having, owning or controlling ten percent (10%) or more of an
entity that has, owns or controls one percent (1 %) or more of the Title Insurance Agent that will receive a portion
of the premium are as follows:
Priestly Enterprises, Inc.; Priestly Family, LTD.; Peter J. Priestly; Desiree C. Priestly,
The following persons are officers and directors of the Title Insurance Agent:

Officars Directors

President Peter J. Priestly Patar J. Priestly
VicePres. Desiree C. Priestly Desiree C. Priestly
Secretary Desiree C. Priastly

Treasurer Desiree C. Priestly

You are entitled to receive advance disclosure of setlement charges in connection with the proposed transaction to
which this commitment relates. Upon your request, such disclosure will be made to you. Additionally, the name of any
person, firm or corporation receliving any sum from the settiement of this transaction will be disclosed on the closing
or settlement statement.

You are further advised that the estimated title premium® is:

Owners Policy $TO BE DETERMINED
Loan Policy L]

Total $TO BE DETERMINED

Of this amount:_15% (in $'s or %) will be paid to the policy issuing Title Insurance Company,__85%____(in $'s or %)
will be retained by the issuing Title Insurance Agent; and the remainder of the estimated premium will be paid to other parties

as follows:

Amount To Whom For Service

*“The estimated premium is based upon information furnished to us as of this Commitment for Title Insurance. Final
determination of the amount of the premium will be made at closing in accordance with the Rules and Regulations adopted

by the State Board of Insurance.

This Commitment is invalid unless the insuring provisions and Schedules A, B and C are attached.
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Raprasenting:

Chicago Titla Insurance Company

AND
DALHART ABSTRACT COMPANY, LP

PRIVACY POLICY

We collect nonpublic personat information about you from the following sources:
+ Information we receive from you, such 58 your name, address, telephone number, or social security number;
+ Information about your transactions with us, our affiliates, or others. We receive this iInformation from your lender, attorney, raal
estata broker, ete; and
Information from public records
We do net disclose any nonpublic personal information about our customars or farmer customers to anyone, except as permitted by law,

Wa rastrict access to nonpublic parsonal Information about you to those employess whe need to know that information to provide the products or
services requested by your or your lender,

We malntain physical, glectronic, and procedural safeguards that comply with appropriate federal and state regulations.
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