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Auction: 

The attached schedules have been prepared by Dalhart Abstract Company, LP in connection 
with a public auction to be conducted on March 26, 2015 by Schrader Real Estate and Auction 
Company, Inc. This cover page has been prepared by the auction company. 

The auction is being conducted on behalf of Kasper Land & Cattle Texas, LLC (“KLCT”) as 
“Seller”. 

Chapter 11 Plan of Reorganization: 

KLCT recently conveyed the auction property to the owners of record identified in the attached 
Schedule A (the “Creditors”) pursuant to an agreement which has been approved as part of a 
confirmed Chapter 11 Plan of Reorganization in the U.S. Bankruptcy Court, N.D. Texas. 

Pursuant to said agreement and plan of reorganization, KLCT has the right to acquire and 
convey fee simple title with respect to each of the auction tracts, free and clear of all rights and 
claims of the Creditors (but subject to certain reservations of minerals and energy rights). 

Conveyance to Buyer: 

With respect to each accepted bid, KLCT will at closing deliver title and furnish title insurance 
free and clear of all rights and claims of the Creditors, including the vendor’s lien, deed of trust 
and agricultural lease listed in the attached Schedule C (but subject to certain reservations of 
minerals and energy rights and subject to all other terms and conditions set forth in the 
purchase contract). 
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