
AUCTION TERMS AND CONDITIONS
PROCEDURE:  The property will be o� ered in 2 tracts, 
and the combination of the tracts.   There will be open 
bidding on both tracts and the combination during the 
auction as determined by the Auctioneer.  Bids on each 
tract and the combination may compete.
DOWN PAYMENT:  $2500 down payment on each tract 
or the combination, with the balance in cash at closing.  
The down payment may be made in the form of cashier’s 
check, personal check or corporate check.  Your bidding 
is not conditional upon � nancing, so be sure you have 
arranged � nancing, if needed, and are capable of paying 
cash at closing.
ACCEPTANCE OF BID PRICES:  All successful bidders 
will be required to enter into purchase agreements at 
the auction’s site immediately following the close of the 
auction. All � nal bid prices are subject to the Seller’s ac-
ceptance or rejection.       

EVIDENCE OF TITLE:  Seller shall provide an owner’s title 
insurance policy in the amount of the purchase price.
DEED:  Seller shall provide a Personal Representative’s 
Deed(s).  
CLOSING:  The balance of the purchase price is due at 
closing, which will take place within 30 days of the auc-
tion.  Costs for an insured closing shall be shared 50:50 
between Buyer(s) and Seller.
POSSESSION:  Possession of buildings shall be on day of 
closing, immediately following the closing. Possession of 
grain bins in Spring of 2016.
REAL ESTATE TAXES:  The Real Estate taxes shall be 
pro-rated to the day of closing.  
ACREAGE:  All tract acreage, dimensions and proposed 
boundaries are approximate and have been estimated 
based on current legal descriptions and/or aerial photos.
SURVEY: A Perimeter survey for the entire 7 acres dated 

2004 shall be provided by seller.  The Seller shall provide 
a new survey where there is no existing legal description 
or where the tract divisions in this auction create new 
boundaries.  Solely the Seller shall determine any need 
for a new survey.  Seller and successful bidder shall each 
pay half (50:50) of the cost of any new survey.  The type 
of survey performed shall be at the Seller’s option and 
su�  cient for providing title insurance.  Combination pur-
chases will receive the  perimeter survey only.
AGENCY:  Schrader Real Estate & Auction of Fort Wayne, 
LLC., and its representatives are exclusive agents of the 
Seller.
DISCLAIMER AND ABSENCE OF WARRANTIES:  All in-
formation contained in this brochure and all related ma-
terials are subject to the terms and conditions outlined 
in the Purchase Agreement.  The property is being sold 
on “AS IS, WHERE IS” basis, and no warranty or representa-

tion, either express, or implied, concerning the property is 
made by the Seller or the Auction Company.  All sketches 
and dimensions in the brochure are approximate.  Each 
potential bidder is responsible for conduct of his or her 
own independent inspections, investigations, inquiries, 
and due diligence concerning the property.  The informa-
tion contained in the brochure is subject to veri� cations 
by all parties relying on it.  The Seller or the Auction Com-
pany assumes no liability for its accuracy, errors, or omis-
sions.  Conduct of the auction and increments of bidding 
are at the discretion of the Auctioneer.  The Seller and Sell-
ing Agents reserve the right to preclude any person from 
bidding if there is any question as to the person’s creden-
tials, � tness, etc.  All decisions of the Auctioneer are � nal.
ANY ANNOUNCEMENTS MADE THE DAY OF THE SALE 
TAKE PRECEDENCE OVER PRINTED MATERIAL OR 
ANY OTHER ORAL STATEMENTS MADE.
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5127 Morgan Road, Monroeville, IN 46773

TRACT 1:  HISTORICAL FARMHOUSE with 2100 square foot living 
space!  It includes 5 bedrooms, Large open rooms, Amazing woodwork 
throughout!  Set upon a scenic wooded 4 acres!
The improvements includes:

• 54 x 72 POLE BARN-partial concreted with shop area
• 40 x 52 open pole barn
• 50 x 58 wood frame barn
• 3 additional outbuildings
• GRAIN BINS-2 Superior 18 x 17 modern grain bins with aeration fans, 

approximately 17,000 bu. capacity
(Income potential from storage buildings and bins)

TRACT 2:  A SCENIC 3 ACRE WOODED POTENTIAL 
BUILDING SITE.  Large mature trees.  There is 200 feet of 
road frontage and the tract runs back 653 feet.  

SELLER:  RANDALL J. GEIS ESTATE

Auction Manager:  
Mike Roy

260-749-0445 • 866-340-0445 • www.SchraderFortWayne.com

OpenHouse:WEDNESDAYOCTOBER 28 • 4-6 PMOR CALL FOR PRIVATE SHOWING!

Auction Manager’s Note:  
A Great scenic farmstead located on a paved road in eastern Allen 
County.  Easy access to US 30 and I-469.  
Or buy a wooded 3 acre lot and build your dream home.

ONLINE BIDDING AVAILABLE
You may bid online during the auction at 
www.schraderauction.com. You must 

be registered One Week in Advance of the Auction 
to bid online. For online bidding information, call 
Schrader Auction Co. - 800-451-2709.


