


DISCLAIMER:

This information booklet includes information obtained or derived from third-party sources. 
Although believed to be accurate and from reliable sources, such information is subject to 
verification and is not intended as a substitute for a prospective buyer’s independent review 
and investigation of the property.  Prospective buyers are responsible for completing their 
own due diligence.

THIS PROPERTY IS OFFERED “AS IS, WHERE IS”. NO WARRANTY OR REPRESENTATION, STATED 
OR IMPLIED, IS MADE CONCERNING THE PROPERTY. Without limiting the foregoing, Owner 
and Auction Company and their respective agents and representatives, assume no liability 
for (and disclaim any and all promises, representations and warranties with respect to) the 
information and reports contained herein.

OWNERS: Trina Mathew, Teresa Onken, Taina Maffett, Scott Mathew & Tanice Gustafson

SCHRADER REAL ESTATE & AUCTION CO., INC.
950 N. Liberty Dr., Columbia City, IN 46725

260-244-7606 or 800-451-2709
SchraderAuction.com

AUCTION TERMS & CONDITIONS:
PROCEDURE: The property will be offered in 2 individual tracts & as a total 
280.86± acre unit. There will be open bidding on all tracts & combinations 
during the auction as determined by the Auctioneer. The auction will be of-
fered in individual tracts, combinations of tracts, & as a whole. 
DOWN PAYMENT: 10% down payment on the day of auction for individual 
tracts or combinations of tracts. The down payment may be made in the form 
of cashier’s check, personal check, or corporate check. YOUR BIDDING IS NOT 
CONDITIONAL UPON FINANCING, so be sure you have arranged financing, if 
needed, & are capable of paying cash at closing.
ACCEPTANCE OF BID PRICES: All final prices are subject to Seller’s accep-
tance or rejection. All successful bidders will be required to enter into Pur-
chase Agreements at the auction site immediately following the close of the 
auction. 
DEED: Seller shall provide a Warranty Deed(s) sufficient to convey insurable 
title to the real estate. Real Estate is sold subject to all rights of way, legal 
highways, leases, easements of public record, & all other matters of public 
record.
EVIDENCE OF TITLE: Seller shall provide a preliminary title insurance com-
mitment for review prior to auction. Seller agrees to furnish Buyer(s), at 
Seller’s expense, an updated title commitment prior to closing. The cost of 
providing an Owner’s Title Policy shall be paid for by Seller at closing.
CLOSING: The balance of the purchase price is due at closing, which will take 
place 30 days after auction day or, as soon thereafter as applicable closing 

documents are completed by the Seller. Costs for an administered closing 
shall be shared 50:50 between Buyer(s) & Seller. All lender costs shall be 
paid by the Buyer(s).
POSSESSION: Possession is at closing on all farm land after the 2021 grow-
ing crops are harvested.
REAL ESTATE TAXES: Seller shall pay all 2021 real estate taxes due & pay-
able in 2022. Buyer shall assume any taxes thereafter. Buyer shall assume 
any ditch & drainage assessments due after closing. 
ACREAGE: All tract acreages, dimensions, & proposed boundaries are ap-
proximate & have been estimated based on county tax parcel data & county 
GIS.
SURVEY: The Seller shall provide a new survey where there is no existing 
legal description or where new boundaries are created by the tract divisions 
in this auction or where Seller otherwise determines a survey is appropriate. 
Any need for a new survey shall be determined solely by the Seller. Seller & 
successful bidder shall each pay half (50:50) of the cost of the survey. The 
type of survey performed shall be at the Seller’s option & sufficient for pro-
viding title insurance. If Seller determines a survey is needed, combined pur-
chases will receive a perimeter survey only. Final sales price shall be adjusted 
to reflect any difference between advertised & surveyed acres. 
PROPERTY INSPECTION: Each potential Bidder is responsible for conduct-
ing, at their own risk, their own independent inspections, investigations, in-
quiries & due diligence concerning the property. Inspection dates have been 
scheduled & will be staffed w/ auction personnel. Further, Seller disclaims 

any & all responsibility for Bidder’s safety during any physical inspection of 
the property. No party shall be deemed an invitee of the property by virtue 
of the offering of the property for sale.
EASEMENTS: Subject to any & all existing easements.
AGENCY: Schrader Real Estate & Auction Company, Inc. & its representatives 
are exclusive agents of the Seller.
DISCLAIMER & ABSENCE OF WARRANTIES: All information contained in 
this brochure & all related materials are subject to the terms & conditions 
outlined in the Purchase Agreement. The property is being sold on an “AS IS, 
WHERE IS” basis, & no warranty or representation, either expressed or im-
plied, concerning the property is made by the Seller or the Auction Company. 
All sketches & dimensions in the brochure are approximate. Each potential 
bidder is responsible for conducting his or her own independent inspec-
tions, investigations, inquiries, & due diligence concerning the property. The 
information contained in this brochure is subject to verification by all parties 
relying on it. No liability for its accuracy, errors, or omissions is assumed by 
the Seller or the Auction Company. Conduct of the auction & increments of 
bidding are at the direction & discretion of the Auctioneer. The Seller & Sell-
ing Agents reserve the right to preclude any person from bidding if there is 
any question as to the person’s credentials, fitness, etc. All decisions of the 
Auctioneer are final. ANY ANNOUNCEMENTS MADE THE DAY OF THE SALE 
TAKE PRECEDENCE OVER PRINTED MATERIAL OR ANY OTHER ORAL 
STATEMENTS MADE.

SALE MANAGERS: Jim Hayworth • 888.808.8680 or 765.427.1913 & Jimmy Hayworth
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REGISTRATION FORMS



BIDDER PRE-REGISTRATION FORM 
TUESDAY, AUGUST 24, 2021 

280.86 ACRES – MONON, INDIANA 
 

For pre-registration, this form must be received at Schrader Real Estate and Auction Company, Inc.,  
P.O. Box 508, Columbia City, IN, 46725,  

Email to auctions@schraderauction.com or fax to 260-244-4431, no later than Tuesday, August 17, 2021.  
Otherwise, registration available onsite prior to the auction. 

 
BIDDER INFORMATION 

 
                                                                                                                   
Name __________________________________________________  

Address___________________________________________________________________________ 

City/State/Zip ______________________________________________________________________ 

Telephone:  (Res) __________________________     (Office) _______________________________ 

My Interest is in Tract or Tracts # ______________________________________________ 
 

BANKING INFORMATION 

Check to be drawn on: (Bank Name)___________________________________________________ 

City, State, Zip: ____________________________________________________________________ 

Contact: _______________________________    Phone No: ________________________________ 
 

HOW DID YOU HEAR ABOUT THIS AUCTION? 

  Brochure      Newspaper      Signs      Internet      Radio      TV     Friend 

  Other ________________________________________________________________________ 
 

WOULD YOU LIKE TO BE NOTIFIED OF FUTURE AUCTIONS? 

 Regular Mail  E-Mail        E-Mail address:______________________________________ 

 Tillable      Pasture       Ranch       Timber       Recreational       Building Sites 

What states are you interested in?___________________________________________________ 
Note:  If you will be bidding for a partnership, corporation or other entity, you must bring documentation 
with you to the auction which authorizes you to bid and sign a Purchase Agreement on behalf of that entity. 
 
I hereby agree to comply with terms of this sale including, but not limited to, paying all applicable buyer's 
premiums, and signing and performing in accordance with the contract if I am the successful bidder.  Schrader 
Real Estate and Auction Company, Inc. represents the Seller in this transaction. 
 
Signature: ____________________________________________    Date: ____________________ 

 (FOR OFFICE USE ONLY) 
 
 Bidder # ________________ 
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                 Online Auction Bidder Registration 
                280.86± Acres • White County, Indiana  

                 Tuesday, August 24, 2021 
 
 
This registration form is for the auction listed above only.  The person signing this form is personally 
responsible for any bids placed on the auction site, whether bidding on behalf of their personal account 
or on behalf of a corporation or other third party.  If you are bidding on behalf of a third party, you are 
responsible for obtaining the necessary documentation authorizing you to bid on behalf of the third 
party.  Schrader Real Estate and Auction Co., Inc. will look to the herein registered bidder for 
performance on any bid placed on this auction if you are the successful high bidder. 
 
As the registered bidder, I hereby agree to the following statements: 
 

1. My name and physical address is as follows: 
______________________________________________ 

 ______________________________________________ 
 ______________________________________________ 
 My phone number is:   ___________________________ 
 

2. I have received the Real Estate Bidder’s Package for the auction being held on Tuesday, 
August 24, 2021 at 6:00 PM. 
 

3. I have read the information contained in the Real Estate Bidder’s Package as mailed to me or 
by reading the documents on the website (www.schraderauction.com) and understand what I 
have read. 

 
4. I hereby agree to comply with all terms of this sale, including paying all applicable buyer’s 

premiums, and signing and performing in accordance with the Real Estate Purchase Agreement 
if I am the successful bidder. 

 
5. I understand that Schrader Real Estate and Auction Co., Inc. represent the Seller in this 

transaction. 
 

6. I am placing a deposit with Schrader Real Estate and Auction Co., Inc. Escrow in the amount of 
$________________.  I understand that the maximum bid or combination of bids I place may 
not exceed an amount equal to ten times the amount of my deposit.  My deposit is being 
conveyed herewith in the form of a cashier’s check payable to Schrader Real Estate and 
Auction, Co., Inc. Escrow or via wire transfer to the escrow account of Schrader Real Estate 
and Auction, Co., Inc. per the instructions below.  I understand that my deposit money will be 
returned in full via wire transfer on the next business day if I am not the successful high bidder 
on any tract or combination of tracts.   

 
Schrader Real Estate & Auction Company, Inc. 
950 North Liberty Drive / P.O. Box 508, Columbia City, IN  46725 
Phone 260-244-7606; Fax 260-244-4431; email: auctions@schraderauction.com 
 
For wire instructions please call 1-800-451-2709.  

This form and deposit are only 
required if you cannot attend 
the auction and wish to bid 

remotely through our online 
bidding system. 
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7. My bank routing number is ________________ and bank account number is ______________.  

(This for return of your deposit money).  My bank name, address and phone number is: 
 ________________________________________________ 
 ________________________________________________ 
 ________________________________________________ 

 
8. TECHNOLOGY DISCLAIMER:  Schrader Real Estate and Auction Co., Inc., its affiliates, 

partners and vendors, make no warranty or guarantee that the online bidding system will 
function as designed on the day of sale.  Technical problems can and sometimes do occur.  If a 
technical problem occurs and you are not able to place your bid during the live auction, 
Schrader Real Estate and Auction Co., Inc., its affiliates, partners and vendors will not be held 
liable or responsible for any claim of loss, whether actual or potential, as a result of the 
technical failure.  I acknowledge that I am accepting this offer to place bids during a live outcry 
auction over the Internet in lieu of actually attending the auction as a personal convenience to 
me.  

 
9. This document and your deposit money must be received in the office of Schrader Real Estate 

& Auction Co., Inc. by 4:00 PM, Tuesday, August 17, 2021.  Send your deposit and return 
this form via fax or email to: 260-244-4431 or auctions@schraderauction.com.   

 
I understand and agree to the above statements. 
 
______________________________________________ _______________ 
Registered Bidder’s signature      Date 
 
____________________________________________ 
Printed Name 
 
This document must be completed in full. 
 
Upon receipt of this completed form and your deposit money, you will be sent a bidder number 
and password via e-mail.  Please confirm your e-mail address below: 
 
E-mail address of registered bidder:  _________________________________________ 
 
Thank you for your cooperation.  We hope your online bidding experience is satisfying and 
convenient.  If you have any comments or suggestions, please send them to: 
kevin@schraderauction.com or call Kevin Jordan at 260-244-7606.  



LOCATION &
TRACT MAPS



LOCATION & TRACT MAPS

AUCTION LOCATION: White County 4-H Community Building • At 12 N & CR 25 E, 
Reynolds, IN 47980
PROPERTY LOCATION: Tract 1 - From Monon, IN take US 421 2.5 miles South to CR 
500 N, turn right & take CR 500 N 2.2 miles West to CR 225 W. Take CR 225 W South 
for ¼ mile. Tract 1 is on the West side of CR 225 W. Tract 2 - From Monon, IN take 
US 421, ½ mile South to Quarry Rd. Take Quarry Rd 2 miles East to CR 150 E. Take 
CR 150 E South & follow around the curve to CR 175 E. The property will be on the 
East side of CR 175 E.
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SURETY SOILS MAP

State: Indiana
WhiteCounty:
6-27N-4WLocation:

Township: Honey Creek
Acres: 189.74
Date: 6/2/2021

Soils data provided by USDA and NRCS.

Soils Map

Area Symbol: IN181, Soil Area Version: 25

Code Soil Description Acres Percent of
field

NonIrr Class
Legend

NonIrr
Class

Corn Corn
Irrigated

Grass legume
hay

Pasture Soybeans Winter
wheat

Se Seafield fine sandy loam 72.58 38.3% IIw 122   4 8 35 55

Gf Gilford fine sandy loam 68.76 36.2% IIw 148 6 5 10 33 59

BmA Brems loamy fine sand, 0 to 2
percent slopes

33.60 17.7% IVs 82   3 5 29 37

Rg Rensselaer loam, sandy
substratum

7.99 4.2% IIw 175   6 12 49 70

ChB Chelsea fine sand, 2 to 6 percent
slopes

6.81 3.6% IVs 91   3 6 32 41

Weighted Average 125.5 2.2 4.2 8.3 33.7 53.4

Soils data provided by USDA and NRCS. 

Tract 1



TOPOGRAPHY MAP

White County
Indiana

6/2/2021

map center: 40° 49' 3.93,  -86° 55' 21.77

Topography Map

6-27N-4W

0ft 719ft 1437ft

Field borders provided by Farm Service Agency as of 5/21/2008. 

Tract 1



WETLANDS MAP

Wetlands Map

0ft 988ft 1976ft

6/2/2021

Indiana
6-27N-4W
White
Honey Creek

State:
Location:
County:
Township:
Date:

Field borders provided by Farm Service Agency as of 5/21/2008. 

Classification Code Type Acres

R2UBFx Riverine 4.56

PFO1/SS1Ad Freshwater Forested/Shrub Wetland 3.37

PEM1Af Freshwater Emergent Wetland 0.82

Total Acres 8.75

Data Source: National Wetlands Inventory website. U.S. DoI, Fish and Wildlife Service, Washington, D.C. http://www.fws.gov/wetlands/

Tract 1



FLOODZONE MAP

White County
Indiana

6/2/2021

Map Center: 40° 49' 3.93,  -86° 55' 21.77

Aerial Map

6-27N-4W

0ft 719ft 1437ft

Field borders provided by Farm Service Agency as of 5/21/2008. Flood related information provided by FEMA

Tract 1



SURETY SOILS MAP

State: Indiana
WhiteCounty:
36-28N-4WLocation:

Township: Monon
Acres: 97.49
Date: 6/2/2021

Soils data provided by USDA and NRCS.

Soils Map

Area Symbol: IN181, Soil Area Version: 25

Code Soil Description Acres Percent of
field

NonIrr Class
Legend

NonIrr
Class

Corn Corn
Irrigated

Grass legume
hay

Pasture Soybeans Winter
wheat

Gf Gilford fine sandy loam 49.50 50.8% IIw 148 6 5 10 33 59

BmA Brems loamy fine sand, 0 to 2 percent
slopes

21.72 22.3% IVs 82   3 5 29 37

ChB Chelsea fine sand, 2 to 6 percent slopes 13.22 13.6% IVs 91   3 6 32 41

AsA Alvin fine sandy loam, 0 to 2 percent
slopes

4.42 4.5% IIs 110   4 7 39 55

OaA Oakville fine sand, wet substratum, 0 to 3
percent slopes

3.86 4.0% IVs 82   3 6 29 42

Mr Morocco fine sand 3.42 3.5% IVs 97   3 7 27 44

Se Seafield fine sandy loam 0.85 0.9% IIw 122   4 8 35 55

AuA Aubbeenaubbee fine sandy loam, 0 to 1
percent slopes

0.50 0.5% IIw 150   5 10 49 68

Weighted Average 119.2 3 4.1 7.9 32 50.3

Soils data provided by USDA and NRCS. 

Tract 2



TOPOGRAPHY MAP

White County
Indiana

6/2/2021

map center: 40° 50' 6.65,  -86° 49' 51.9

Topography Map

36-28N-4W

0ft 705ft 1409ft

Field borders provided by Farm Service Agency as of 5/21/2008. 

Tract 2



WETLANDS MAP

Wetlands Map

0ft 942ft 1883ft

6/2/2021

Indiana
36-28N-4W
White
Monon

State:
Location:
County:
Township:
Date:

Field borders provided by Farm Service Agency as of 5/21/2008. 

Classification Code Type Acres

R4SBC Riverine 0.55

R5UBFx Riverine 0.45

Total Acres 1.00

Data Source: National Wetlands Inventory website. U.S. DoI, Fish and Wildlife Service, Washington, D.C. http://www.fws.gov/wetlands/

Tract 2



FLOODZONE MAP

White County
Indiana

6/2/2021

Map Center: 40° 50' 6.65,  -86° 49' 51.9

Aerial Map

36-28N-4W

0ft 705ft 1409ft

Field borders provided by Farm Service Agency as of 5/21/2008. Flood related information provided by FEMA

Tract 2





TURBINE
INFORMATION



PRELIMINARY TURBINE MAP



ESTIMATED PAYMENTS SUMMARY

2023
2                   

Turbine Megawatt Rating 5 Development Payment 8,325$           
1,600           Construction Bonus 54,122$        
4,800           62,447$        

0
185              

0
9,000           
3,500$         

Access Road Fee (per LF) 1.40$           
Underground Transmission  Fee (LF) 0.40$           
Overhead Transmission Fee (LF) 2.00$           
Ops. Acreage Fee (per acre) 21.50$         
Minimum Wind Turbine Fee per MW 5,100$         

5%
2.0%

15.00$         
1,500$         

Year
(A)Landowner's Per 
Megawatt Amount

(B) Access 
Road 

Payment

(C) 
Underground 
Transmission 

Payment

(D) 
Aboveground 
Transmission 

Payment
(E) Acreage 
Payments

(F) 
Residence 
Payment

(G) Minimum 
Wind Turbine 

Payment

(H) 
Landowner 

Royalty 
Payment

Total Payments 
****

2023*  $                          37,142  $        2,377  $          2,038  $                   -    $          4,221  $              -    $         54,122  $          44,676 54,122$              
2024  $                          37,885  $        2,425  $          2,078  $                   -    $          4,305  $              -    $         55,204  $          44,676 55,204$              
2025  $                          38,643  $        2,473  $          2,120  $                   -    $          4,391  $              -    $         56,308  $          44,676 56,308$              
2026  $                          39,416  $        2,523  $          2,162  $                   -    $          4,479  $              -    $         57,434  $          44,676 57,434$              
2027  $                          40,204  $        2,573  $          2,205  $                   -    $          4,569  $              -    $         58,583  $          44,676 58,583$              
2028  $                          41,008  $        2,625  $          2,250  $                   -    $          4,660  $              -    $         59,755  $          44,676 59,755$              
2029  $                          41,828  $        2,677  $          2,295  $                   -    $          4,753  $              -    $         60,950  $          44,676 60,950$              
2030  $                          42,665  $        2,731  $          2,340  $                   -    $          4,849  $              -    $         62,169  $          44,676 62,169$              
2031  $                          43,518  $        2,785  $          2,387  $                   -    $          4,946  $              -    $         63,412  $          44,676 63,412$              
2032  $                          44,388  $        2,841  $          2,435  $                   -    $          5,044  $              -    $         64,680  $          44,676 64,680$              
2033  $                          45,276  $        2,898  $          2,484  $                   -    $          5,145  $              -    $         65,974  $          85,445 85,445$              
2034  $                          46,182  $        2,956  $          2,533  $                   -    $          5,248  $              -    $         67,293  $          87,154 87,154$              
2035  $                          47,105  $        3,015  $          2,584  $                   -    $          5,353  $              -    $         68,639  $          88,897 88,897$              
2036  $                          48,047  $        3,075  $          2,636  $                   -    $          5,460  $              -    $         70,012  $          90,675 90,675$              
2037  $                          49,008  $        3,137  $          2,688  $                   -    $          5,569  $              -    $         71,412  $          92,488 92,488$              
2038  $                          49,989  $        3,199  $          2,742  $                   -    $          5,681  $              -    $         72,841  $          94,338 94,338$              
2039  $                          50,988  $        3,263  $          2,797  $                   -    $          5,794  $              -    $         74,297  $          96,225 96,225$              
2040  $                          52,008  $        3,329  $          2,853  $                   -    $          5,910  $              -    $         75,783  $          98,149 98,149$              
2041  $                          53,048  $        3,395  $          2,910  $                   -    $          6,029  $              -    $         77,299  $        100,112 100,112$           
2042  $                          54,109  $        3,463  $          2,968  $                   -    $          6,149  $              -    $         78,845  $        102,115 102,115$           
2043  $                          55,191  $        3,532  $          3,028  $                   -    $          6,272  $              -    $         80,422  $        104,157 104,157$           
2044  $                          56,295  $        3,603  $          3,088  $                   -    $          6,398  $              -    $         82,030  $        106,240 106,240$           
2045  $                          57,421  $        3,675  $          3,150  $                   -    $          6,526  $              -    $         83,671  $        108,365 108,365$           
2046  $                          58,570  $        3,748  $          3,213  $                   -    $          6,656  $              -    $         85,344  $        110,532 110,532$           
2047  $                          59,741  $        3,823  $          3,277  $                   -    $          6,789  $              -    $         87,051  $        112,743 112,743$           
2048  $                          60,936  $        3,900  $          3,343  $                   -    $          6,925  $              -    $         88,792  $        114,998 114,998$           
2049  $                          62,155  $        3,978  $          3,410  $                   -    $          7,063  $              -    $         90,568  $        117,298 117,298$           
2050  $                          63,398  $        4,057  $          3,478  $                   -    $          7,205  $              -    $         92,379  $        119,644 119,644$           
2051  $                          64,666  $        4,139  $          3,547  $                   -    $          7,349  $              -    $         94,227  $        122,037 122,037$           
2052  $                          65,959  $        4,221  $          3,618  $                   -    $          7,496  $              -    $         96,112  $        124,477 124,477$           
Total 1,506,791$                    96,435$      82,658$        -$                 171,236$      -$           2,195,610$   2,522,850$    2,668,706$        

* Latest estimated start of operations year. 2022 is possible
** Royalty Payment is 5% of gross revenue * [MWs on your Property/Project MWs (180MWs)]
*** Escalation begins in 2020 and continues  thereon. Greater of 2% or CPI-Midwest

Date 8/4/2021

**** Landowner’s Operations Payment equal to the greater of (i) Landowner’s Royalty Payment (item H) or (ii) the Landowner’s Facilities Payment (sum of 
items A -F) or (iii) the Minimum Wind Turbine Payment (item G)

Hoosier Line Wind Estimated Payments Summary
Landowner M. Mathews Farm

No. of Wind Turbines

Access Road(s) LF

Assumed Operations Year*
Development Term Payments

Total Dev. Term Payments
LF of Overhead Cable
Property Acreage

Escalator***

Operations Term Payments****

Dev. Acreage Fee
Residence Fee

LF of Collection Cable

Construction Fee = 1st Year Operations Fee

Royalty Percentage**

No. Habitable Residences
Total Project Acreage
Megawatt Fee (per MW)



WIND LEASE SUMMARY

 

3/12/2020 
 

17300 N. Dallas Parkway, Ste. 2020  
Dallas TX 75248 
WWW.TRIGLOBALENERGY.COM 

TRI GLOBAL ENERGY –WIND LEASE SUMMARY  
Amended Version 

WHITE COUNTY, IN 
 
LANDOWNER PAYMENTS  

1. Development Term Payment 
a. Greater of $1000 or $15 per acre per year during the Development Term (permitting/construction period). The 

Development Term is a max of 5 years before the start of construction however this project is being developed for 
a fall 2021 start of construction date. 1st year’s Development Term Payment to be paid within 30 days of signing 
the Wind Lease. 

b. Signing Bonus of $20 per acre if the layout is approved. 
2. Site Map 

a. Tri Global Energy will provide a site map to which the Landowner will have the right to approve. 
3. Attorney Reimbursement 

a. Reimbursement up to $1,500 for an attorney to perform a review of the Wind Lease documents. Can negotiate a 
group rate if a single attorney is used for a group. 

4. Construction Payment (aka “Operations Date Payment”) 
a. The greater of (A) $2,000 per MW of wind turbines installed on your property or (B) $20 per acre (to be paid on the 

entire acreage of your property). To be paid once the project becomes operational, which should be within 6 
months of the start of construction. 

5. Annual Operations Payment 
a. Greater of the sum of Facility Payments or Royalty Share Payment described below: 

i. Facility Payments (All Facility Payments escalate by the annual inflation rate. The first years annual Facility 
Payment is expected to be $14k-$23k per Wind Turbine located on your Property) 

1. Wind Turbine Payment: $3,500 per MW of wind turbines installed on your property (wind 
turbine size expected to be 3.2 – 5.3 MW) 

2. Underground Collection Cable Payment: $1 per linear foot  
3. Overhead Transmission Payment: $4 per linear foot  
4. Access Road Payment: $1,500 per acre  

ii. Royalty Share Payment (get paid without having any Facilities on your property). 
1. The greater of $20 per acre per year or a payment of the pro-rata share of your acreage included 

in the Project multiplied times 3.5% of the gross revenue generated by the Project. THIS COULD 
BE UP TO $50 PER ACRE PER YEAR 
 

FARMING IMPACTS 
1. Crop Damage/Soil Compaction 

a. Tri Global will compensate you for any crop damage or reduced yield caused by the Project. This should only occur 
during construction, but the crop damage payments are available for the life of the project.  

2. Drainage Tile 
a. Tri Global will pay to have the Landowner’s drain tile expert repair of any drain tiles damaged by the project’s 

activities for the life of the project. If any damage were to occur, it should only be during construction. 
TAXES 

1. Tri Global Energy will pay all taxes associated with the project including for the equipment and or increased assessed value 
of the underlying land. 

INSURANCE 



WIND LEASE SUMMARY
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1. Tri Global Energy will carry a $1mm/per incident policy during development and a $5mm/incident policy during 
construction & operations for the project and will indemnify the landowner. 

DECOMMISSIONING 
1. Tri Global Energy must remove the project facilities within 6 months after the project becomes non-operational and they 

must maintain a financial security with the County for the County to remove the project facilities for surety.  
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(Space above this line for Recorder’s use only) 
 
 

MEMORANDUM OF WIND LEASE AND EASEMENT AGREEMENT 
 
 

This Memorandum of Wind Lease and Easement Agreement (this “Memorandum”) is executed 
effective as of __________ ___, 2021, by and between MARILYN J. MATHEW (“Landowner”), and Hoosier 
Line Wind, LLC, a Delaware limited liability company, whose address is c/o Tri Global Energy, LLC, 
17300 Dallas Parkway, Suite 2021, Dallas, Texas 75248 (“Grantee”) (Landowner and Grantee are 
hereinafter referred to collectively as the “Parties” and each a “Party”), and provides as follows: 
 

1. The Parties have entered into a Wind Lease and Easement Agreement (the “Agreement”) 
dated __________ ___, 2021 (the “Effective Date”). By its terms, the Agreement grants Grantee rights in 
and to certain land more particularly described in the attached Exhibit A (the “Property”). The Agreement 
also restricts certain uses of and grants certain interests in and to the Property. 

2. The Agreement concerns the development of wind energy project(s) by Grantee involving 
the Property and/or other properties (the “Project”), grants Grantee easements, leases and other rights 
and limits, prohibits and restricts other development or use(s) of the Property that do or may interfere 
with the rights granted to Grantee by the Agreement. 

3. The Agreement consists of two periods: a “Development Term”; and an “Operations 
Term”. The Development Term starts on the Effective Date and ends on the earlier of the date that is 
five (5) years after the Effective Date or the first day the Project sells/produces electricity. The 
Development Term may be extended for up to an additional two (2) years if Grantee has commenced 
construction for the Project. The Operations Term starts on the Operations Date and continues for 
thirty (30) years after the Operations Date. Grantee may extend the Operations Term for two (2) 
additional, consecutive five (5) year periods. 

4. By the Agreement, Landowner grants to Grantee certain exclusive and non-exclusive 
rights, including: 

(a) the exclusive right to determine the feasibility of wind energy conversion and 
power generation on the Property, including studies of wind speed, wind direction and other 
meteorological data and geotechnical and environmental studies, including without limitation: 
extracting soil samples; performing avian, flora and fauna, endangered species and habitat 
studies; performing archaeological studies; performing studies of jurisdictional waters; 
performing aerial mapping; performing field and ALTA surveys; and other related activities, 
studies or testing as Grantee reasonably determines are necessary, useful or appropriate; 
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(b) the exclusive right to construct, install, use, replace, relocate, reconstruct and 
remove from time to time, and monitor, maintain, repair and operate, the following: (i) wind 
power generating machines or systems of any kind (including supporting towers, foundations, and 
any other associated equipment or structures) (collectively, “Wind Turbines”); (ii) overhead and 
underground electrical distribution, collection, transmission and communications lines, electric 
transformers, telecommunications equipment and directly-related power generation facilities; 
(iii) roads and access driveways; (iv) meteorological towers and wind measurement equipment; 
(v) maintenance yards, lay-down yards, pads and related facilities and equipment; (vi) temporary 
construction-related equipment, such as a concrete batch plant, and other directly-related 
equipment and/or facilities; and (vii) undertaking any other activities Grantee reasonably 
determines are necessary, useful or appropriate to accomplish any of the foregoing (all of the 
above, including the Wind Turbines, collectively “Windpower Facilities”); 

(c) the right of ingress to and egress from the Project (whether located on the 
Property, on adjacent property or elsewhere) on, over and across the Property by means of roads 
and lanes thereon if existing or later constructed, or by such route or routes as Grantee may deem 
necessary; 

(d) an exclusive easement and lease to convert, maintain and capture the flow of 
wind and wind resources over, across and through the Property; 

(e) an easement, together with all related or appropriate rights-of-way across the 
Property for (i) the installation, use, repair, replacement and removal of underground and above-
ground wires and cables used for the transmission of electrical energy or for communication 
purposes for the Project and (ii) all necessary appliances and fixtures for use in connection with 
said wires and cables; 

(f) an easement for the aerial overhang of the rotors of Wind Turbines installed on 
properties adjacent to the Property; 

(g) an easement for any audio, visual, view, light, shadow, noise, vibration, air 
turbulence, wake, flicker, electromagnetic, radio or other effect of any kind or nature whatsoever 
resulting, directly or indirectly, from the Windpower Facilities, the Project or any Development 
Activities; 

(h) an easement for the creation of right-of-ways and other easements deemed 
necessary by Grantee for the purposes contemplated in the Agreement; and 

(i) the right to require Landowner grant related additional easements in favor of 
certain third parties. 

5. Also by the Agreement, to the maximum extent permitted by law, Landowner waived 
enforcement of any applicable setback, noise, flicker, lighting/glare, time of construction, and/or similar 
requirements of any governmental agencies related to the Windpower Facilities to be placed on the 
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Property or upon property adjacent to the Property, and Landowner consented to the maximum allowed 
exception(s) to the application requirement(s). 

6. The Agreement, including the waivers and consents referenced above, run with the 
Property. 

7. The conditions, covenants, definitions (including the definition of capitalized terms not 
otherwise defined in this Memorandum), limitations, restrictions and terms governing the encumbrances 
imposed on the Property, restrictions on use of the Property and rights granted in and to the Property are 
set forth in the Agreement. Without limitation, and except as expressly authorized by the Agreement, 
these include Landowner’s covenant to not grant any third party any rights to evaluate or develop the 
Property for wind energy purposes. The Agreement specifies limitations, requirements and restrictions 
on: non-interference with the Project; non-disturbance of the Project and with the rights granted in the 
Agreement; and “severance” of wind rights. 

8. The Agreement grants Grantee rights to assign and finance its interests in the Property 
and the Project, all as further set forth in the Agreement, including specific additional rights granted to 
any lender to Grantee. 

9. The Parties have executed and recorded this Memorandum for the purpose of giving 
record notice of the Agreement, of the exclusive easements, leases and rights it grants and of certain 
restrictions it imposes. All of the conditions, covenants and terms regarding the Agreement are more 
particularly set forth in the Agreement, which is incorporated by this reference. In the event of conflict 
between the conditions and terms set forth in this Memorandum and the conditions and terms set forth 
in the Agreement, the conditions and terms of the Agreement will control and govern. This Memorandum 
may be executed and recorded in counterparts. Grantee may, in its sole discretion, revise/replace the 
description of the Property in Exhibit A with a metes and bounds description of the Property prepared by 
Grantee’s surveyor or with another description and may record a notice of said description in the real 
property records of the County. 

 
[ The signature page to this Memorandum appears on the next page ] 

[ The remainder of this page is intentionally left blank ] 
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The Parties have executed this Memorandum of Wind Lease and Easement Agreement as set forth 
below. 
 
 
LANDOWNER 
 
 
Signature:  
 
Printed Name: MARILYN J. MATHEW_____________ 
 
 

ACKNOWLEDGEMENT 
 
STATE OF ____________ ) 
    )  SS: 
COUNTY OF __________ ) 
 
 Before me, a Notary Public in and for the State of _____________, personally appeared MARILYN 
J. MATHEW who, being first duly sworn, acknowledged the execution of the foregoing Memorandum of 
Wind Lease and Easement Agreement. 
 

Witness my hand and Notarial Seal this ________ day of _____________, 2021. 
 
 
              
       Notary Public 
 
              
       Printed Name 
 
I am a resident of _______________ County, _______________ 
My commission expires: ________________________________ 
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The Parties have executed this Memorandum of Wind Lease and Easement Agreement as set forth 
below. 
 
 
GRANTEE 
 
HOOSIER LINE WIND, LLC 
 
 
By:   
      Thomas M. Carbone 
      President 
 
 

ACKNOWLEDGEMENT 
 
STATE OF ____________ ) 
    )  SS: 
COUNTY OF __________ ) 
 
 Before me, a Notary Public in and for the State of _________, personally appeared Thomas M. 
Carbone, the President of Hoosier Line Wind, LLC, who, being first duly sworn, acknowledged the 
execution of the foregoing Memorandum of Wind Lease and Easement Agreement for and on behalf of 
said Hoosier Line Wind, LLC. 
 

Witness my hand and Notarial Seal this ________ day of _____________, 2021. 
 
 
              
       Notary Public 
 
              
       Printed Name 
 
I am a resident of _______________ County, _______________ 
My commission expires: ________________________________ 
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[ Affirmation Page to Memorandum of Wind Lease and Easement Agreement ] 

This instrument was prepared by Stephen M. Johns, Esq., Attorney-at-Law and Managing Partner 
of The Johns Firm, PLLC, 3300 Bee Caves Road, Suite 650-1154, Austin, Texas 78746. I affirm, under the 
penalties for perjury, that I have taken reasonable care to redact each Social Security number in this 
document, unless required by law. 

[Stephen M. Johns, Esq.] 
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[ Witness Page to Memorandum of Wind Lease and Easement Agreement ] 

WITNESS to the above signature(s): 
 
 
WITNESS 
 
 
Signature:  
 
Printed Name:  
 
 
STATE OF ____________ ) 
    )  SS: 
COUNTY OF __________ ) 

Before me, a Notary Public in and for said County and State, on _____________ ___, 2021, personally 
appeared the above named WITNESS to the foregoing instrument, who, being duly sworn by me, did 
depose and say that he/she knows MARILYN J. MATHEW to be the individual(s) described herein and who 
executed the foregoing instrument; that said WITNESS was present and saw said MARILYN J. MATHEW 
execute the same; and that said WITNESS at the same time subscribed his/her name as a witness thereto. 

WITNESS my hand and official seal. 

        
Notary Public 
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[ Exhibit A to Memorandum of Wind Lease and Easement Agreement ] 

EXHIBIT A 

DESCRIPTION OF PROPERTY 

Marilyn Mathew – 100% 

Being 185.2 acres of land, more or less, located in White County, Indiana, and being more particularly 
described as follows: 
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Tract 2
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• Established in 1944.

• Located in Columbia City, IN,  in 10,000 square feet of office space and heated garage/shop for 
auction equipment.

• Salaried staff (21) averages over 14 years experience, and the Schrader marketing team includes (4) 
graphic designers and a professional photographer.

• Sales representatives (36) in six states, including Oklahoma and Florida.

• Joint venture offices in Michigan, Virginia and Washington and a joint venture office in Indianapolis, 
Indiana.

• Licensed in 26 states and have ability to secure proper licensing in any state.

• Real estate auctions conducted in 40 states.

• Over 400 years of combined experience.

• Seven staff members and managers with master’s degrees–president having a Masters Degree in 
Agricultural Economics.

• 200 to 250 auctions conducted annually. 

• Annual real estate auction sales volume has exceeded $250,000,000.

• Annual acreage sold has exceeded 100,000 acres plus residential and commercial properties.

• Traditional real estate sales and Section 1031 tax deferred exchanges are a sector of Schrader 
business.

• Conducted the first online multi-tract auction on the internet simultaneously with the live auction 
on March 27, 2000.

SCHRADER AT A GLANCE



SCHRADER REAL ESTATE & AUCTION CO., INC.
950 N. Liberty Dr., Columbia City, IN 46725

260-244-7606 or 800-451-2709
SchraderAuction.com


