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Transaction Identification Data for reference only:
Issuing Agent: Metropolitan Title Agency, LLC
Issuing Office: 6277 East Riverside Boulevard, Rockford, IL 61114
ALTA® Universal ID: 1044834
Loan ID Number:
Issuing Office File Number:  MTA-Q-212077
Commitment Number: MTA-Q-212077
Revision Number:
Property Address: xxxx Crosslink Parkway, Belvidere, IL 61008

SCHEDULE A
1. Commitment Date: 11/30/2021 at 8:00 AM

2. Policy or Policies to be issued:

a) ALTA Owner's Policy (6/17/2006) Policy Amount:  $1.00

PROPOSED INSURED: TBD
b) ALTA Loan Policy (6/17/2006) Policy Amount:  $1.00

PROPOSED INSURED: None

3. The estate or interest in the Land described or referred to in this Commitment and covered herein is:  fee simple

4. Title to the fee simple estate or interest in said Land is at the effective date hereof vested in:

Funderburg Farms, Inc., a Delaware Corporation

5. The Land is described as follows:

The land is described as set forth in Exhibit A attached hereto and made a part hereof.

Countersigned:

Authorized Signatory
Phyllis Prostko-Tobias
Metropolitan Title Agency, LLC TA.13.1302914
6277 East Riverside Boulevard
Rockford, IL 61114
Tel: (815) 394-3200
Fax: (815) 394-3203 
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SCHEDULE B, PART I
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this Commitment 
who will obtain an interest in the Land or who will make a loan on the Land. The Company may then make additional 
Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must be 
properly authorized, executed, delivered, and recorded in the Public Records.

5. The "Good Funds" section of the Title Insurance Act (215 ILCS 155/26) is effective January 1, 2010. This Act places 
limitations upon our ability to accept certain types of deposits into escrow. Please contact your local Title office 
regarding the application of this new law to your transaction.

6. Effective June 1, 2009, pursuant to Public Act 95-988, satisfactory evidence of identification must be presented for the 
notarization of any and all documents notarized by an Illinois notary public. Satisfactory identification documents are 
documents that are valid at the time of the notarial act; are issued by a state or federal government agency; bear the 
photographic image of the individual's face; and bear the individual's signature.

7. The Proposed Policy Amount(s) must be increased to the full value of the estate or interest being insured, and any 
additional premium must be paid at that time. An Owner's policy should reflect the purchase price or full value of the 
Land. A Loan Policy should reflect the loan amount or value of the property as collateral. Proposed Policy Amount(s) 
will be revised and premiums charged consistent therewith when the final amounts are approved.

8. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under this 
commitment until it receives a designation for a Proposed Insured, acceptable to the Company.  As provided in 
Commitment Condition 4, the Company may amend this commitment to add, among other things, additional 
exceptions or requirements after the designation of the Proposed Insured.

9. Warranty Deed from Funderburg Farms, Inc., a Delaware Corporation to TBD.

10. Mortgage to be insured from TBD to None in the amount of $1.00.

The proposed instrument should either designate the subject property as non-homestead, identify the grantor as 
unmarried, or be joined in by the grantor's spouse or party to a civil union in any conveyance for the purpose of 
releasing homestead interest, if applicable.

11. [Borrower Authority]

12. Submit to the Company documentary evidence issued by the appropriate office in its state of domicile that Funderburg 
Farms, Inc. is a duly registered legal entity in good standing.
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Provide Company for examination certified copies of the Articles of Incorporation and by-laws.

Submit to the Company a Resolution by the Board of Directors or Shareholders, authorizing the deed and/or 
mortgage and directing the proper officers to execute the deed and/or mortgage on behalf of the Corporation.

13. NOTE:  The name(s) of the purchaser(s) TBD has/have been searched and is/are Clear.

or

NOTE:  The name(s) of the purchaser(s) TBD has/have been searched and we note the following:

14. Provide satisfactory affidavit that there is no property manager which may file a lien against the land described in this 
commitment or submit a final lien waiver from any property manager employed to manage the land.

15. Provide Metropolitan Title Agency with a real estate broker lien waiver, if applicable or an affidavit that there is no real 
estate broker which may file a lien against the land described in this commitment.

16. Notice: Please be aware that due to the conflict between federal and state laws concerning the cultivation, distribution, 
manufacture or sale of marijuana, the Company is not able to close or insure any transaction involving Land that is 
associated with these activities.
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SCHEDULE B, PART II
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION 
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC 
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE, 
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR 
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified 
in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Rights or claims of parties in possession not shown by the Public Records.

2. Any encroachment, encumbrance, violation, variation or adverse circumstance affecting the Title that would be 
disclosed by an accurate and complete land survey of the Land.

3. Easements, or claims of easements, not shown by the Public Records.

4. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not 
shown in the Public Records.

5. Taxes or special assessments which are not shown as existing liens by the Public Records.

6. We should be furnished a properly executed ALTA statement and, unless the land insured is a condominium unit, 
a survey if available. Matters disclosed by the above documentation will be shown specifically.

7. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records 
or is created, attached, or is disclosed between the Commitment Date and the date on which all of the Schedule 
B, Part I — Requirements are met.

8. General taxes for the year(s) 2021 and subsequent years.
First installment 2020 taxes in the amount of $375.18 are PAID.
Second installment 2020 taxes in the amount of $375.18 are PAID.
Taxes for the year(s) 2021 are not yet due and payable.
Tax Identification No.:  05-34-200-013 (AFFECTS PART OF PREMISES IN QUESTION)
For Information Only:
Township: BELVIDERE
Approximate size of the premises: 20.37 ACRES

9. General taxes for the year(s)  2021 and subsequent years.
First installment 2020 taxes in the amount of $202.47 are PAID.
Second installment 2020 taxes in the amount of $202.47 are PAID.
Taxes for the year(s) 2021 are not yet due and payable.
Tax Identification No.:  05-34-100-012 (AFFECTS PART OF PREMISES IN QUESTION)
For Information Only:
Township: BELVIDERE
Approximate size of the premises: 16.06 ACRES
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10. General taxes for the year(s) 2021 and subsequent years.
First installment 2020 taxes in the amount of $0.00 are NOT BILLED.
Second installment 2020 taxes in the amount of $0.00 are NOT BILLED.
Taxes for the year(s) 2021 are not yet due and payable.
Tax Identification No.:  05-34-200-012 (AFFECTS PART OF PREMISES IN QUESTION AND OTHER 
PROPERTY (AFFECTS PROPERTY LYG NORTH OF -014 TOO))
For Information Only:
Township: BELVIDERE
Approximate size of the premises: .71 ACRES

Note 11/15/21:   Per Tammy Cox at the Boone County GIS Department their map for PIN 05-34-200-012 is 
wrong. She confirmed that Funderburg Farms does not own the portion north of the quarry and therefore the 
portion of the current PIN 05-34-200-012 that Funderburg Farms owns ends at the western border of the quarry.
 
Tammy is going to update the Boone County GIS map. Their map is updated weekly. They also send their 
information to Wingis but she said Wingis does not update their maps as often so the change may not show on 
the Wingis map for a while. She said she is going to talk to the Boone County Assessor but right now she is 
thinking of keeping the Funderburg Farms portion west of the quarry as PIN 05-34-200-012 and giving the portion 
north of the quarry a new PIN. She said she would email Seller's counsel with how they determine to handle this 
but she said the map revision should show up on the Boone County GIS in the next week or so.

11. General taxes for the year(s) 2021 and subsequent years.
First installment 2020 taxes in the amount of $0.00 are NOT BILLED.
Second installment 2020 taxes in the amount of $0.00 are NOT BILLED.
Taxes for the year(s) 2021 are not yet due and payable.
Tax Identification No.:  05-34-100-011 (AFFECTS PART OF PREMISES IN QUESTION)
For Information Only:
Township: BELVIDERE
Approximate size of the premises: .38 ACRES

12. Terms, provisions and conditions of Intergovernmental Agreement Between County of Boone, City of Belvidere, 
the Village of Capron and the Village of Poplar Grove, Illinois for the Creation and Administration of an Enterprise 
Zone by instrument certified December 17, 2015 and recorded December 29, 2015 as Document No. 
2015R06815; for full particulars of which we refer to the public records.
Intergovernmental Agreement

13. Terms, provisions and conditions of Ordinance No. 681G An Ordinance Authorizing The Execution of an 
Annexation Agreement recorded February 17, 2005 as Document No. 05R01814 between the City of Belvidere 
and DareCloud Development, Inc.; for full particulars of which we refer to the public records.
Annexation Agreement

Annexation

14. Railroad, switch and/or tracks and the rights of all parties served thereby.

15. Rights of the Public, the State of Illinois and the Municipality in and to that part of the land, if any, taken or used 
for road purposes.

https://mtarockford.qualia.io/download/files/oC9X9aa33QvzNL2mR/RkaLpPxGAnjho8bYk/2015R06815-Intergovernmental-Agreement.pdf
https://mtarockford.qualia.io/download/files/73w6qtzuDp6CXLdNB/YonZQEyzwdWCZs8xy/2005R01814-Annexation-Agreement.pdf
https://mtarockford.qualia.io/download/files/ZiCKJGq5MreT3ogNR/w6EfQB64eQKfLQKvp/2005R00796-Annexation.pdf
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16. Right of way for drainage ditches, feeders, laterals, and underground drain tile or pipes, if any.

17. Rights of tenants, if any, in possession under unrecorded leases, and all parties claiming by through or there 
under.

18. The property address and tax parcel number listed above are provided solely for informational purposes, without 
warranty as to accuracy or completeness.

19. At the request of the Seller the following is being shown:  Ordinance #343G An Ordinance To Recover Water 
System Improvement Costs For Construction Of Said Water Mains In U.S. 20 And Town Hall Road recorded May 
12, 2000 as Document No. 2000R03529; for full particulars of which we refer to the public records.
Ordinance #343G

https://mtarockford.qualia.io/download/files/48vwPSmgSMhzJNHRj/WCDzsrPeLod7nrJYb/Document-No.-2000R03529-Ordinance-%23343G.pdf
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EXHIBIT A 
Property Description

Issuing Office File No.:  MTA-Q-212077

COMMENCING 3 CHAINS WEST OF THE SOUTHEAST CORNER OF THE WEST HALF (1/2) OF THE NORTHEAST 
QUARTER (1/4) OF SECTION 34, TOWNSHIP 44 NORTH, RANGE 3 EAST OF THE THIRD PRINCIPAL MERIDIAN, 
AND RUNNING THENCE WEST ON THE EAST AND WEST QUARTER (1/4) LINE OF SAID SECTION, 27 CHAINS 
AND 7 LINKS, MORE OR LESS, TO THE WEST LINE OF THE EAST HALF (1/2) OF THE EAST HALF (1/2) OF THE 
NORTHWEST QUARTER (1/4) OF SAID SECTION; THENCE ON SAID LINE NORTH, ABOUT 15 CHAINS AND 85 
LINKS TO THE SOUTHERLY LINE OF THE RIGHT-OF-WAY OF THE INTERURBAN ELECTRIC RAILWAY; THENCE 
NORTHEASTERLY ALONG SAID SOUTHERLY RIGHT-OF-WAY LINE 19 CHAINS 13-1/2 LINKS, MORE OR LESS, TO 
A LINE RUNNING NORTH AND SOUTH 8 CHAINS AND 4 LINKS WEST OF THE PLACE OF BEGINNING; THENCE 
ON SAID LINE SOUTH 10 CHAINS AND 50 LINKS; THENCE PARALLEL WITH SAID QUARTER (1/4) LINE EAST 8 
CHAINS AND 4 LINKS; THENCE SOUTH 7 CHAINS AND 25 LINKS TO THE PLACE OF BEGINNING;

ALSO COMMENCING 3 CHAINS WEST OF THE SOUTHEAST CORNER OF THE WEST HALF (1/2) OF THE 
NORTHEAST QUARTER (1/4) OF SECTION 34, TOWNSHIP 44 NORTH, RANGE 3 EAST OF THE THIRD PRINCIPAL 
MERIDIAN, AND RUNNING THENCE WEST ON THE EAST AND WEST QUARTER (1/4) LINE OF SAID SECTION, 27 
CHAINS AND 7 LINKS, MORE OR LESS, TO THE WEST LINE OF THE EAST HALF (1/2) OF THE EAST HALF (1/2) OF 
THE NORTHWEST QUARTER (1/4) OF SAID SECTION; THENCE ON SAID LINE NORTH, ABOUT 15 CHAINS AND 85 
LINKS TO THE SOUTHERLY LINE OF THE RIGHT-OF-WAY OF THE INTERURBAN ELECTRIC RAILWAY, FOR THE 
POINT OF BEGINNING OF THE FOLLOWING DESCRIBED TRACT; THENCE RUNNING NORTHEASTERLY, ALONG 
SAID SOUTHERLY RIGHT-OF-WAY LINE, 19 CHAINS AND 13-1/2 LINKS, MORE OR LESS, TO A POINT IN A LINE 
RUNNING NORTH AND SOUTH 8 CHAINS AND 4 LINKS WEST OF THE PLACE OF COMMENCEMENT; THENCE ON 
SAID LINE NORTH 25 FEET, MORE OR LESS, TO THE NORTHERLY LINE OF SAID RIGHT-OF-WAY; THENCE 
SOUTHWESTERLY, ALONG SAID NORTHERLY RIGHT-OF-WAY LINE TO A POINT OF 25 FEET DISTANT NORTH 
FROM THE POINT OF BEGINNING; THENCE SOUTH 25 FEET TO THE POINT OF BEGINNING; THE SAME BEING 
THAT PORTION OF THE FORMER RIGHT-OF-WAY OF THE INTERURBAN ELECTRIC RAILWAY WHICH LIES 
BETWEEN THE SOUTHERLY LINE OF THE RIGHT-OF-WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY 
COMPANY AND THE MOST NORTHERLY SIDE OF THE TRACT OF LAND CONVEYED BY THE SAID ANDREW J. 
BARNEY TO SAID GRANTEE HEREIN BY DEED DATED MARCH 31, 1965 AND RECORDED ON JUNE 24, 1965 AS 
DOCUMENT NO. 3732 IN THE OFFICE OF THE RECORDER OF DEEDS OF BOONE COUNTY, ILLINOIS;

EXCEPTING THEREFROM, THE FOLLOWING DESCRIBED PREMISES, TO-WIT: THE FINAL PLAT NO. 1 OF 
CROSSLINK BUSINESS PARK, BEING A SUBDIVISION OF PART OF SECTION 34, TOWNSHIP 44 NORTH, RANGE 3 
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 15, 2005 IN 
PLAT INDEX FILE ENVELOPE 321 B AS DOCUMENT NO. 2005R06643 IN THE RECORDER'S OFFICE OF BOONE 
COUNTY, ILLINOIS; SITUATED IN THE COUNTY OF BOONE AND THE STATE OF ILLINOIS.
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