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Transaction Identification Data, for which the Company assumes no liability as set forth in Commitment
Condition 5.e.:
Issuing Agent: Branch County Abstract & Title
Issuing Office: 22 Tibbits Plaza
Coldwater, Ml 49036
Issuing Office’s ALTA® Registry ID: 0001379
Loan ID Number:
Commitment Number: Pre-2025-325
Issuing Office File Number: Pre-2025-325
Property Address: 12520 Bird Lake Road South, Osseo, Ml 49266 and East Territorial Road, Waldron, M| 49288
Revision Number:

SCHEDULE A
1. Commitment Date: September 18, 2025 at 5:00 PM

2. Policy to be issued:
a. 2021 ALTA Owner's Policy
Proposed Insured:
Proposed Amount of Insurance: $
The estate or interest to be insured:  Fee simple
b. 2021 ALTA Loan Policy
Proposed Insured:
Proposed Amount of Insurance: $
The estate or interest to be insured:  Fee simple

3. The estate or interest in the Land at the Commitment Date is:
Fee simple

4, The Title is, at the Commitment Date, vested in:
Trent B. Rager

5. The Land is described as follows:
See Exhibit A attached hereto and made a part hereof.

Branch County Abstract & Title

Authorized Signatory

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment
is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements;
and Schedule B, Part Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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SCHEDULE B, PART I—Requirements

All of the following Requirements must be met:

1.

10.

1.

The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

Pay the agreed amount for the estate or interest to be insured.
Pay the premiums, fees, and charges for the Policy to the Company.

Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

Pay unpaid taxes and assessments unless shown as paid.
RECORD proper conveyance from Trent B. Rager to party to be insured.

RECORD PROPER TRANSFER of the Affidavit Attesting Qualified Agricultural Property Shall Remain
Qualified Agricultural Property executed by Trent Rager, recorded March 17, 2009 in Liber 1381 on Page
0605, Hillsdale County Records. (Desc. 1)

RECORD A TRANSFER of the Farmland Development Rights Agreement between Trent B. Rager, a
married man and the Department of Agriculture for and on behalf of the State of Michigan for a term of 50
years, commencing on the first day of January, 1982 and ending on December 31, 2031, dated March 2,
2009 and recorded March 16, 2009 in Liber 1381 on Page 0444, Hillsdale County Records. (Desc. 1)

RECORD PARTIAL RELEASE of the Mortgage for the Maximum Lien of m executed by Trent
B. Rager to First Federal Bank of the Midwest dated October 10, 2019 and recorded October 17, 2019 in
Liber 1737 on Page 0875, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

RECORD PARTIAL RELEASE of the Assignment of Rents for the sum of W executed
by Trent B. Rager to First Federal Bank of the Midwest dated October 10, and recorded October 17,
2019 in Liber 1737 on Page 0887, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

RECORD PARTIAL RELEASE of the Mortgage for the Maximum Lien of m executed by Trent
B. Rager to First Federal Bank of the Midwest dated October 10, 2019 and recorded October 17, 2019 in
Liber 1737 on Page 0895, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment
is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements;
and Schedule B, Part Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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12. RECORD PARTIAL RELEASE of the Assignment of Rents for the sum of executed
by Trent B. Rager to First Federal Bank of the Midwest dated October 10, and recorded October 17,
2019 in Liber 1737 on Page 0906, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

13. RECORD PARTIAL RELEASE of the Mortgage for the Maximum Lien of m executed by Trent
B. Rager to First Federal Bank of the Midwest dated October 10, 2019 and recorded October 17, 2019 in
Liber 1737 on Page 0914, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

14. RECORD PARTIAL RELEASE of the Assignment of Rents for the sum of executed
by Trent B. Rager to First Federal Bank of the Midwest dated October 10, and recorded October 17,
2019 in Liber 1737 on Page 0926, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

15. RECORD PARTIAL RELEASE of the Mortgage for the Maximum Lien of executed by Trent
B. Rager to First Federal Bank of the Midwest dated October 10, 2019 and recorded October 17, 2019 in
Liber 1737 on Page 0934, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

16. RECORD PARTIAL RELEASE of the Assignment of Rents for the sum of m executed by Trent
B. Rager to First Federal Bank of the Midwest dated October 10, 2019 and recorded October 17, 2019 in
Liber 1737 on Page 0946, Hillsdale County Records. (Desc. 1 & 2) (Includes more land)

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment
is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements;
and Schedule B, Part Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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SCHEDULE B, PART Il—Exceptions

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law.
This Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule
B as if each Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated.
Only the remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part | - Requirements are met.

2. Any facts, rights, interests, or claims that are not shown in the Public Records but that could be
ascertained by an inspection of the Land or by making inquiry of persons in possession of the Land.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstances affecting the title,
including discrepancies, conflicts in boundary lines, shortages in area, or any other facts that would be
disclosed by an accurate and complete land survey of the Land, and that are not shown in the Public
Records.

5. Any lien, or right to a lien for services, labor or material imposed by law and not shown by the Public
Records.

6. Taxes and assessments not due and payable at Commitment Date.

7. Release of Right of Way to Drain Commissioner of the County of Hillsdale and State of Michigan recorded
in Liber 484, 484 on Page 599, 603, Hillsdale County Records. (Desc. 1)

8. Easement in favor of Consumers Energy Company, formerly known as Consumers Power Company
recorded in Liber 241 on Page 28, Hillsdale County Records. (Desc. 1)

9. Rights of the Public and/or any governmental unit in any part thereof taken, deeded and/or being used for
street, road or highway purposes. (Desc. 1 & 2)

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment
is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements;
and Schedule B, Part Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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10. Interest of others in oil, gas and mineral rights, if any, whether or not recorded in the Public Records.
Interest, if any, of the United States, State of Michigan, or any political subdivision thereof, in the oil, gas
and minerals in and under and that may be produced from the captioned Land. (Desc. 1 & 2)

11. Tax Code Number: 30-16-028-400-001-28-8-2 (Desc. 1)

2025 Summer Taxes are delinquent. (amount $1,012.96) plus interest & penalties.
2024 Summer Taxes are paid. (amount $986.93)
2024 Winter Taxes are delinquent. (amount $1,532.14) plus interest & penalties.

THE FOLLOWING IS FOR INFORMATIONAL PURPOSES ONLY, AND NO LIABILITY IS TAKEN FOR
THE ACCURACY OF SAID INFORMATION.

Special Assessments: Caywood #288 $220.94; Crommer Ext #39 $50.21; Caywd BR 1 #288A $80.67,
included in the Winter Tax.

2025 Tax Value: $92,802.00
2025 SEV: $234,000.00

Principal Residence Exemption - 100%, (Property Class Agricultural Improved and Waldron Area School
District) per 2025 Tax Records (subject to change at any time)

12. Tax Code Number: 30-18-007-200-008-07-9-2 (Desc. 2)

2025 Summer Taxes are delinquent. (amount $544.75) plus interest & penalties.
2024 Summer Taxes are paid. (amount $530.75)
2024 Winter Taxes are delinquent. (amount $1,507.65) plus interest & penalties.

THE FOLLOWING IS FOR INFORMATIONAL PURPOSES ONLY, AND NO LIABILITY IS TAKEN FOR
THE ACCURACY OF SAID INFORMATION.

Special Assessments: None

2025 Tax Value: $49,907.00
2025 SEV: $70,400.00

Principal Residence Exemption - 0%, (Property Class Agricultural Vacant and Waldron Area School
District) per 2025 Tax Records (subject to change at any time)

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment
is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements;
and Schedule B, Part Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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13. This information report is not an abstract or opinion of title. This report is furnished for reference purposes
only and should not be relied upon for title purposes when acquiring or conveying an interest in the land. It
may not be relied upon as a commitment to insure title to the land identified herein. This report is provided
without payment or consideration of any kind and is provided without any promise to obtain from the title
insurer a title insurance policy.

BRANCH COUNTY ABSTRACT & TITLE, INC.

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment
is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements;
and Schedule B, Part Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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EXHIBIT “A”

The Land referred to herein below is situated in the County of Hillsdale, State of Michigan and is described as
follows:

Property 1
DESC. 1: Land in the Township of Ransom, County of Hillsdale, and State of Michigan, described as follows:

The North 1/2 of the Southeast 1/4 of Section 28, Town 8 South, Range 2 West EXCEPT a parcel described as
beginning at a point on the North line of the Southeast 1/4 of said Section 28 which is 3,235 feet East of the
center of Highway M-99, running thence South 100 feet, thence East 200 feet, thence North 100 feet, thence
West 200 feet to the Place of Beginning.

Property 2
DESC. 2: Land in the Township of Amboy, Hillsdale County, Michigan.

A parcel of land being a part of the West 1/2 of the West 1/2 of the Northeast 1/4 of Section 7, Town 9 South,
Range 2 West, Amboy Township, Hillsdale County, Michigan. Said parcel being bounded and described as
follows: Beginning at the North 1/4 corner of Section 7; thence South 00°08'26" West, along the West line of the
Northeast 1/4 of said Section 7 (a distance of) 1930.10 feet; thence North 84°12'39" East 179.77 feet; thence
North 34°54'35" East 202.16 feet; thence North 17°37'19" East 311.30 feet; thence North 84°34'14" East 273.82
feet to the East line of the West 1/2 of the West 1/2 of the Northeast 1/4 of Section 7; thence North 00°11'37" East
along said East line, 1424.82 feet to the North line of the Northeast 1/4 of Section 7; thence South 89°53'35"
West, along said North line, 661.46 feet to the point of beginning.

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment
is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements;
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Affidavit Attesting that Qualified Agricultural Property

Shall Remain Qualified Agricultural Property

This form must be filed fo claim that agramfar of property is not a statutory transfer of ownership because the property will
continue to be qualified agricultural property. This form must be filed with the register of deeds for the county in which the
mﬁﬁeﬁ &gﬁw&u&mﬁ property is located and then with the assessor of the local tax collecting unit where this property is

2. County

Hillsdale,
{j City [ |Township [ ] Vilage
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STATE OF MICHIGAN - FARMLAND DEVELOPMENT RIGHTS AGREEMENT

b THIS FARMLAND DEVELOPMENT RIGHTS AGREEMENT, MADE AND EXECUTED THIS '}.. day of
Maceh  AD, AO0A, by and between Trent B. Rager, s married man hereinafier referred to as the "Owner" and the
Department of Agriculture for and on hetalf of the State of Michigan; WITNESSETH WHEREAS, the Owner owns real property in
the County of Hillsdale, State of Michigan, hereinafter referred to as the "Subject Property”, which is described as follows:

N 172 of SE 1/4 of Sec 28, EXC beg on Pleasant View Rd 3235 1t E of ctr of M-99, cun S 100 ft, E 200 ft, N 100 ft to POB; All
fand dese locnted In Section 28, TS, RAIW, Ransore Township, Hillsdale County, Michigan,

This Agreement shall serve notice of the removal snd replacement of similar Agreement recorded in Liber 812, Pages 118 &
219 in the Hillsdale County Register of Deeds Office at 9:14 AM on July 12, 1983,

WHERRAQ Cuhinet Draresy fe now devated fesarisniniral tere snd neae sammatihis tharatne and

Departiment of Agriculture, and the Hillsdale County Board of Commissioners

7. The term of this Agreement shall be for Fifty (50) years, commencing on the 1* day of January, 1982, and ending on the 31¥ day of December,
2031,

& WEWWMWWWMmmmm%MM with Jike penalties as set forth in Part 361 of the Natural Resource and
Environmental Protection Act, Act 451 of the Public Acts of 1994 for the termination of said Agreements,

9. !fﬂw&&g’whupmyh%wmmmmmmwmm%kwﬁwse:ﬁermstominasimedsmtememﬁm\m
purchaser whichs declares that the purchaser will honor all conditions and restrictions contalned in this Agreement and declares that the purchaser
will assume responsibilities for all payback and/or penalty provisions provided by law,

10. This Agreement shall constitute 3 covenant running with the land and shall e binding upon and inures to the benefit of the heirs, executors,
administrators, Successors, trustees and assigns to the parties.

TN WITNESS THEREOF, the party(ies) have exscuted this Agreement as of the date above written.
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