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On behalf of: 

Carol B. Coleman and David K. Coleman 



Issuing Office Name and Address:
Mahoney Law Office - Agent 0737

822 Main St., P.O. Box 176
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SCHEDULE A
Issuing Office File Number & Commitment Number: 0737-198516

Property Address (for reference only): State Road 257, Velpen, IN 47590

1. Commitment Date: 10/20/2025

2. Policy or Policies to be issued:
a. 2021 ALTA® Owner’s Policy

Proposed Insured: %

Proposed Amount of Insurance: $

The estate or interest to be insured: Fee Simple

b. 2021 ALTA® Loan Policy

Proposed Insured: *, ISAOA/ATIMA

Proposed Amount of Insurance: $

The estate or interest to be insured: Mortgagee

3. The estate or interest in the Land at the Commitment Date is: Fee Simple

4. The Title is, at the Commitment Date, vested in: Carol B. Coleman and David K. Coleman, subject to life
estate in Cecil Coleman 

Source of Title: A Court Order dated July 6, 1987 and recorded July 16, 1987 in Deed Record 109 at page
132. 

5. The Land is described as follows:  See Legal Description attached hereto

mailto:Mahoneyparalegal@nwcable.net


Commitment Number: 198516 Issuing Office File Number:

SCHEDULE B, PART I—Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may
then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both,
must be properly authorized, executed, delivered, and recorded in the Public Records.

(Note: Recording fee- deeds $25, Mtg $55.  The Auditor charges $30 transfer fee for deeds):
i. Warranty Deed and Vendor's Affidavit from Carol B. Coleman and David K. Coleman, subject to

life estate in Cecil Coleman vesting fee simple title in %.
ii. Mortgage from % to * securing the loan.

5. Liens and defects intervening between the date hereof and the time of recording of the instruments creating
interests to be insured must be satisfied or released.

6. Terms and conditions of any unrecorded agreements or leases and tenancy of present occupants must be
disclosed to us and a proper settlement of those interests must be satisfactory to us.

7. Payment of all taxes, charges, and assessments levied and/or assessed against the subject premises,
which are due and payable.

8. Proof that all natural persons in this transaction are of full age and legally competent.

9. Proof of identification will be required at settlement.

10. Proof that this transaction is not within the Bankruptcy or Insolvency Acts.
Additional Requirements:

NOTE: A judgment search has been performed against all parties in this transaction, and none were found.  
Further, no deeds of conveyance of the property have occurred in the last 24 months. 
“IF THIS TRANSACTION IS A PURCHASE, this Issuing Agent is required by Federal Law to collect certain additional information from the

Buyer and Seller and the parties representing each. US Code Title 31-Chapter X, Section 1031 authorizes the U.S Department of Treasury to collect

information about certain residential real estate transactions. Part 1031 – Rules for Persons Involved in Real Estate Closings and Settlements -

imposes reporting requirements on persons involved in certain types of residential real estate closings. Pursuant to this reporting obligation, you may

be required, as a condition of the issuance of the title policy, to provide additional information to the Issuing Agent that will be reported to the

United States Department of Treasury, Financial Crimes Enforcement Network (FinCEN). Please respond with all the required information when

asked by this Issuing Agent in order to insure compliance with Federal law. If it is determined that this transaction meets the reporting requirement,

you will be asked to provide information, for example, on the identity, addresses and SSN/EIN of the parties to the transaction as well an any

individuals with ownership or control over any involved entity. In addition, you will be asked for information on the source of the funds for this

transaction (meaning, bank account information). The Issuing Agent is prohibited from issuing its policy if the transaction is reportable and the

information is not provided for reporting.”



Commitment Number: 198516

SCHEDULE B, PART II—Exceptions

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law.
This Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule
B as if each Discriminatory Covenant is redacted, repudiated, removed, and not republished or
recirculated. Only the remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the
Company:

1. Any variation in location and dimensions, conflicts in boundary lines, encroachments, overlaps, easements
not of record and any other objections which a survey made in accordance with "Minimum Standard Detail
Requirements for Land Title Surveys as adopted by American Land Title Association and National Society of
Professional Surveyors" would disclose.

2. Rights or claims of parties in possession not shown by the public records.

3. Easements, or claims of easements, not shown by the public records.

4. Taxes or special assessments which are not shown as existing liens or charges by the public records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.

6. Oil, gas, coal and other mineral interests together with the rights appurtenant thereto whether created by
deed, lease, grant, reservation, severance, sufferance or exception.

7.  Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all of
the Schedule B, Part I—Requirements are met.

8. Acreage, if contained in the legal description or elsewhere in this commitment concerning the subject real
estate, is shown solely for the purpose of identifying and describing the insured land and this commitment
and the ensuing policy should not be construed as insuring the quantity of land as set forth in said
description.

9. Taxes for 2024, due and payable in 2025, in the name of Carol B. Coleman and David K. Coleman, subject
to life estate in Cecil Coleman, payable to Pike County Treasurer, Courthouse, 801 Main Street, Petersburg,
IN 47567.  Phone 812.354.6363.

Assessment: Residential Land: $12800  

40 Residential Imp: $3200  

A Agricultural Land: $39800  

Non Residential Imp:$15900  

Exemptions:   

Parcel No.: 63-12-17-300-013.000-006

Taxing Unit Marion Township

May 10 installment: $759.80 paid 

November 10 installment: $759.80 unpaid



SCHEDULE B, PART II—Exceptions Cont’d
Assessment: Residential Land: $  

39 Residential Imp: $  

E Agricultural Land: $48200  

Non Residential Imp:$  

Exemptions:   

Parcel No.: 63-12-20-200-001.000-003

Taxing Unit: Lockhart Township & Upper Patoka

May 10 installment: $482.00 & $27.36 paid 

November 10 installment: $482.00 & $27.36 unpaid

Assessment: Residential Land: $  

45.28 Residential Imp: $  

F Agricultural Land: $78900  

Non Residential Imp:$  

Exemptions:   

Parcel No.: 63-12-19-800-014.000-003

Taxing Unit: Lockhart Township & Upper Patoka

May 10 installment: $789.00 & $44.79 paid 

November 10 installment: $789.00 & $44.79 unpaid

Assessment: Residential Land: $  

39.55 Residential Imp: $  

B Agricultural Land: $52400  

Non Residential Imp:$  

Exemptions:   

Parcel No.: 63-12-18-400-016.000-006

Taxing Unit: Marion Township & Upper Patoka

May 10 installment: $524.00 & $29.77 paid 

November 10 installment: $524.00 & $29.77 unpaid

Assessment: Residential Land: $  

10 Residential Imp: $  

C Agricultural Land: $10700  

Non Residential Imp:$  

Exemptions:   

Parcel No.: 63-12-18-400-010.000-006

Taxing Unit: Marion Township & Upper Patoka

May 10 installment: $107.00 & $6.04 paid 

November 10 installment: $107.00 & $6.0-4 unpaid

Assessment: Residential Land: $6800  

3 Residential Imp: $  

D Agricultural Land: $  

Non Residential Imp:$  

Exemptions:   

Parcel No.: 63-12-18-300-015.000-006

Taxing Unit: Marion Township & Upper Patoka

May 10 installment: $68.00 & $5.52 paid 

November 10 installment: $68.00 & $5.52 unpaid

Taxes for 2025, due and payable in 2026, soon to be or already a lien, but not yet due and payable,

and taxes for all subsequent years, which are not yet a lien.

10. Despite boilerplate language: access to A, E, and F is not insured at the Southwest Corner of A due to

IN 257 location;  Further, access to B, C, and E is not insured due to placement of 257 in the

Southeast corner of B, which appears to be only public right of way for access.

11. Oil and Gas Lease to W.E. Brubeck by Oil and Gas Lease recorded 7/5/1973 in Oil and Gas Lease

Record 21 at page 175.

12. Oil and Gas Lease to Samson Resources Companuy by Oil and Gas Lease recorded 3/27/2006 in Oil

and Gas Lease Record 42 at page 151.



Commitment Number: 198516

Legal Description

The following described real estate in Pike County, Indiana, to-wit:

Tract A:
The Southwest Quarter of the Southwest Quarter of Section 17, Township 2 South, Range 6 West, containing

40 acres, more or less.?

Tract B:
Also, the Southwest Quarter of the Southeast Quarter of Section 18, Township 2 South, Range 6 West, containing

40 acres, more or less.?

Tract C:
Also, ten (10) acres off of the South side of the Northwest Quarter of the Southeast Quarter of Section 18,

Township 2 South, Range 6 West.?

Tract D:
Also, three (3) acres off of the East side of the Southeast Quarter of the Southwest Quarter of Section 18,

Township 2 South, Range 6 West, being all of the said Quarter-Quarter Section being and lying North of the
center of Patoka River and East of a large slough running in a North and South direction through said tract
and emptying into said river.?

Tract E & F
Also, a part of the Northwest Quarter of Section 20, and a part of the East Half of Section 19, all in Township 2

South, Range 6 West, described as follows: Beginning at the Northwest corner of said Section 20, running
thence East 160 rods to Patoka River; thence in a Southwesterly direction with the meanderings of said river
to State Highway No. 257; thence Northerly with the center line of said State Highway to the center line of  a
new ditch recently constructed; thence Southeasterly with the center line of said ditch 850 feet to a slough;
thence Northeasterly with the meanderings of said slough to a point on the East line of Section 19, Township
2 south, Range 6 west, 800 feet South of the point of beginning; thence North 800 feet to the place of
beginning, containing 90 acres, more or less; EXCEPTING THEREFROM 3.170 acres heretofore sold to the
state of Indiana for highway purposes in said Section 19. (Description furnished by Grantor.)?
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