


AUCTION TERMS & CONDITIONS:
PROCEDURE: The property will be offered in two (2) indi-
vidual tracts and as a total of 19.57± acre unit. There will 
be open bidding on all tracts and combinations during the 
auction as determined by the Auctioneer. Bids on tracts 
and the total property may compete. The property will be 
bid in a manner resulting in the highest total sale price.
DOWN PAYMENT: 10% down payment at close of the auc-
tion for individual tracts or combination of tracts. The down 
payment may be made in the form of cashier’s check, per-
sonal check, or corporate check. YOUR BIDDING IS NOT 
CONDITIONAL UPON FINANCING, so be sure you have 
arranged financing, if needed, and are capable of paying 
cash at closing.
ACCEPTANCE OF BID PRICE: All successful bidders will be 
required to enter into Purchase Agreements at the auction 
site immediately following the close of the auction. All final 
bid prices are subject to the Sellers’ acceptance or rejection. 
The terms of this agreement and any addendum are non-
negotiable.
EVIDENCE OF TITLE: Seller shall provide an Owner’s title 
insurance policy in the amount of the purchase price.
DEED: Seller shall provide a Warranty Deed(s).
CLOSING: The balance of the real estate purchase price is 
due at closing. The targeted closing date will be approxi-
mately 45 days after the auction.
POSSESSION: Buyer(s) shall receive possession at closing.

REAL ESTATE TAXES: Seller to pay 2025 taxes 
due in 2026. Buyer(s) shall pay all subsequent 
real estate taxes due in 2027, which shall be 

“Prorated” to the day of closing.
DITCH ASSESSMENTS: Buyer shall pay all ditch assess-
ments due after closing.
PROPERTY INSPECTION: Each potential Bidder is respon-
sible for conducting, at their own risk, their own indepen-
dent inspections, investigations, inquiries, and due dili-
gence concerning the property. The property is being sold 
on an “AS IS, WHERE IS” basis and no warranty. Inspection 
dates have been scheduled and will be staffed with auction 
personnel. Further, Seller disclaims any and all responsibil-
ity for Bidder’s safety during any physical inspection of the 
property. No party shall be deemed an invitee of the prop-
erty by virtue of the offering of the property for sale.
TRACT MAP(S) AND ACREAGE: All tract maps(s), tract 
acreage, dimensions, and proposed boundaries are ap-
proximate and have been estimated based on current legal 
descriptions and/or aerial photos. They are not provided as 
survey products and are not intended to depict or establish 
authoritative boundaries or locations.
SURVEY:  The Seller shall provide a new survey where there 
is no existing legal description or where new boundaries 
are created by the tract divisions in this auction. Any need 
for a new survey shall be determined solely by the Seller. 
Seller and successful bidder shall each pay half (50:50) of 
the cost of the survey. The type of survey performed shall 
be at the Seller’s option and sufficient for providing title 
insurance. 
EASEMENTS: All real estate is being sold subject to any ex-
isting recorded easements. 
AGENCY: Schrader Real Estate and Auction Company, Inc. 

and its representatives are exclusive agents of the Seller.
DISCLAIMER AND ABSENCE OF WARRANTIES: All infor-
mation contained in this brochure and all related materi-
als are subject to the terms and conditions outlined in the 
Purchase Agreement. The property is being sold on an “AS 
IS, WHERE IS” basis, and no warranty or representation, 
either expressed or implied, concerning the property is 
made by the Seller or the Auction Company. All sketches 
and dimensions in the brochure are approximate. Each 
potential bidder is responsible for conducting his or her 
own independent inspections, investigations, inquiries, 
and due diligence concerning the property. The informa-
tion contained in this brochure is subject to verification by 
all parties relying on it. No liability for its accuracy, errors, 
or omissions is assumed by the Seller or the Auction Com-
pany. The conduct of the auction and increments of bid-
ding are at the direction and discretion of the Auctioneer. 
The Seller and Selling Agents reserve the right to preclude 
any person from bidding if there is any question as to the 
person’s credentials, fitness, etc. All decisions of the Auc-
tioneer are final.
ANY ANNOUNCEMENTS MADE THE DAY OF THE SALE 
TAKE PRECEDENCE OVER PRINTED MATERIAL OR ANY 
OTHER ORAL STATEMENTS MADE.
NEW INFORMATION, CORRECTIONS AND CHANGES: 
Please arrive prior to the scheduled auction time to inspect 
any changes or additions to the property information. BID-
DER PRE-REGISTRATION IS STRONGLY ENCOURAGED!

DISCLAIMER:

This information booklet includes information obtained or derived from third-party sources. Although 
believed to be accurate and from reliable sources, such information is subject to verification and is not 
intended as a substitute for a prospective buyer’s independent review and investigation of the property.  
Prospective buyers are responsible for completing their own due diligence.

THIS PROPERTY IS OFFERED “AS IS, WHERE IS”. NO WARRANTY OR REPRESENTATION, STATED OR IMPLIED, 
IS MADE CONCERNING THE PROPERTY. Without limiting the foregoing, Owner and Auction Company 
and their respective agents and representatives, assume no liability for (and disclaim any and all 
promises, representations and warranties with respect to) the information and reports contained herein.

SELLER: Jonathan E. Smith And Jessica L. Smith
AUCTION COMPANY:  Schrader Real Estate and Auction Company, Inc.
Steven Craig Coil, RB22001310, AU12300065
Schrader Real Estate and Auction Company, Inc., AC63001504, CO81291723

SCHRADER REAL ESTATE & AUCTION CO., INC.
950 N. Liberty Dr., Columbia City, IN 46725

260-244-7606 or 800-451-2709
SchraderAuction.com
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BIDDER PRE-REGISTRATION FORM 
MONDAY, APRIL 6, 2026 

19.57± ACRES – NOBLE COUNTY, INDIANA 
 

For pre-registration, this form must be received at Schrader Real Estate and Auction Company, Inc.,  
P.O. Box 508, Columbia City, IN, 46725,  

Email to auctions@schraderauction.com or fax to 260-244-4431, no later than Monday, March 30, 2026.  
Otherwise, registration available onsite prior to the auction. 

 
BIDDER INFORMATION 

 
                                                                                                                   
Name __________________________________________________  

Address___________________________________________________________________________ 

City/State/Zip ______________________________________________________________________ 

Telephone:  (Res) __________________________     (Office) _______________________________ 

My Interest is in Tract or Tracts # ______________________________________________ 
 

BANKING INFORMATION 

Check to be drawn on: (Bank Name)___________________________________________________ 

City, State, Zip: ____________________________________________________________________ 

Contact: _______________________________    Phone No: ________________________________ 
 

HOW DID YOU HEAR ABOUT THIS AUCTION? 

  Brochure      Newspaper      Signs      Internet      Radio      TV     Friend 

  Other ________________________________________________________________________ 
 

WOULD YOU LIKE TO BE NOTIFIED OF FUTURE AUCTIONS? 

 Regular Mail  E-Mail        E-Mail address:______________________________________ 

 Tillable      Pasture       Ranch       Timber       Recreational       Building Sites 

What states are you interested in?___________________________________________________ 
Note:  If you will be bidding for a partnership, corporation or other entity, you must bring documentation 
with you to the auction which authorizes you to bid and sign a Purchase Agreement on behalf of that entity. 
 
I hereby agree to comply with terms of this sale including, but not limited to, paying all applicable buyer's 
premiums, and signing and performing in accordance with the contract if I am the successful bidder.  Schrader 
Real Estate and Auction Company, Inc. represents the Seller in this transaction. 
 
Signature: ____________________________________________    Date: ____________________ 

 (FOR OFFICE USE ONLY) 
 
 Bidder # ________________ 
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                 Online Auction Bidder Registration 
                19.57± Acres • Noble County, Indiana  

                 Monday, April 6, 2026 
 
 
This registration form is for the auction listed above only.  The person signing this form is personally 
responsible for any bids placed on the auction site, whether bidding on behalf of their personal account 
or on behalf of a corporation or other third party.  If you are bidding on behalf of a third party, you are 
responsible for obtaining the necessary documentation authorizing you to bid on behalf of the third 
party.  Schrader Real Estate and Auction Co., Inc. will look to the herein registered bidder for 
performance on any bid placed on this auction if you are the successful high bidder. 
 
As the registered bidder, I hereby agree to the following statements: 
 

1. My name and physical address is as follows: 
______________________________________________ 

 ______________________________________________ 
 ______________________________________________ 
 My phone number is:   ___________________________ 
 

2. I have received the Real Estate Bidder’s Package for the auction being held on Monday, April 
6, 2026 at 6:00 PM (EST). 
 

3. I have read the information contained in the Real Estate Bidder’s Package as mailed to me or 
by reading the documents on the website (www.schraderauction.com) and understand what I 
have read. 

 
4. I hereby agree to comply with all terms of this sale, including paying all applicable buyer’s 

premiums, and signing and performing in accordance with the Real Estate Purchase Agreement 
if I am the successful bidder. 

 
5. I understand that Schrader Real Estate and Auction Co., Inc. represent the Seller in this 

transaction. 
 

6. I am placing a deposit with Schrader Real Estate and Auction Co., Inc. Escrow in the amount of 
$________________.  I understand that the maximum bid or combination of bids I place may 
not exceed an amount equal to ten times the amount of my deposit.  My deposit is being 
conveyed herewith in the form of a cashier’s check payable to Schrader Real Estate and 
Auction, Co., Inc. Escrow or via wire transfer to the escrow account of Schrader Real Estate 
and Auction, Co., Inc. per the instructions below.  I understand that my deposit money will be 
returned in full via wire transfer on the next business day if I am not the successful high bidder 
on any tract or combination of tracts.   

 
Schrader Real Estate & Auction Company, Inc. 
950 North Liberty Drive / P.O. Box 508, Columbia City, IN  46725 
Phone 260-244-7606; Fax 260-244-4431; email: auctions@schraderauction.com 
 
For wire instructions please call 1-800-451-2709.  

This form and deposit are only 
required if you cannot attend 
the auction and wish to bid 

remotely through our online 
bidding system. 
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7. My bank routing number is ________________ and bank account number is ______________.  

(This for return of your deposit money).  My bank name, address and phone number is: 
 ________________________________________________ 
 ________________________________________________ 
 ________________________________________________ 

 
8. TECHNOLOGY DISCLAIMER:  Schrader Real Estate and Auction Co., Inc., its affiliates, 

partners and vendors, make no warranty or guarantee that the online bidding system will 
function as designed on the day of sale.  Technical problems can and sometimes do occur.  If a 
technical problem occurs and you are not able to place your bid during the live auction, 
Schrader Real Estate and Auction Co., Inc., its affiliates, partners and vendors will not be held 
liable or responsible for any claim of loss, whether actual or potential, as a result of the 
technical failure.  I acknowledge that I am accepting this offer to place bids during a live outcry 
auction over the Internet in lieu of actually attending the auction as a personal convenience to 
me.  

 
9. This document and your deposit money must be received in the office of Schrader Real Estate 

& Auction Co., Inc. by 4:00 PM, Monday, March 30, 2026.  Send your deposit and return this 
form via fax or email to: 260-244-4431 or auctions@schraderauction.com.   

 
I understand and agree to the above statements. 
 
______________________________________________ _______________ 
Registered Bidder’s signature      Date 
 
____________________________________________ 
Printed Name 
 
This document must be completed in full. 
 
Upon receipt of this completed form and your deposit money, you will be sent a bidder number 
and password via e-mail.  Please confirm your e-mail address below: 
 
E-mail address of registered bidder:  _________________________________________ 
 
Thank you for your cooperation.  We hope your online bidding experience is satisfying and 
convenient.  If you have any comments or suggestions, please send them to: 
kevin@schraderauction.com or call Kevin Jordan at 260-244-7606.  
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LOCATION MAP

PROPERTY LOCATION: 1184 North 25 West, Albion, IN 46701.
AUCTION LOCATION: Held On Site - 1184 North 25 West, Albion, IN 46701.
DIRECTIONS: From the Intersection of SR 9 & SR 8 in downtown Albion, Drive south on SR 
9 for 1.5 miles to CR 150 North. Turn right to Property, which sits on the south side of CR 150 
North & the east side of North 25 West after a left curve in the road.

OPEN HOUSE/INSPECTION DATES:
Saturday, March 7th • 10AM-12PM | Wednesday, March 11th • 5PM-6PM

Saturday, March 21st • 10AM-12PM
Meet Auction Manager on Tract 1 for scheduled open house/inspection dates!
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TRACT MAP

TRACT DESCRIPTIONS:
TRACT 1 - (LOT #9; REPLAT OF DEER HILLS SUBDIVISION): House, Barn, Toy Shed, Pond & 4.76± Acres! This 
property is a rare offering, providing an exceptional 2,318± sq ft custom-built & updated house set on a large 2,030± sq 
ft unfinished walk-out basement, featuring structural trusses as floor joists. The house has 2 bedrooms & 3 full bath-
rooms, all thoughtfully designed for comfort, efficiency & long-term value. The house is prepped for a whole house 
generator & highlights include open-loop geothermal heating & air conditioning, new Andersen windows (2020), LP 
gas fireplaces on both levels, custom kitchen cabinetry, an elevator servicing up & down, a cedar-sided three-season 
room, a 400-amp electrical panel, dual hot water tanks, a 3-stage pump controller for excellent water pressure, a 
whole house security system, red & blue PEX water lines, a 1,000-gallon LP gas tank & a primary bathroom with a 
steam shower & copper tub. Exterior features highlight stone siding, asphalt shingles, an attached two-car finished ga-
rage with epoxy floor & a stunning 24-foot-deep stocked pond with aerators & a gazebo at the water’s edge. Rounding 
out this rare offering is a detached 60’x64’x14’ pole barn with its own septic system, prepped for water, two insulated 
12’x10’ overhead doors with openers, two overhead radiant LP heaters, air conditioning, 100-amp service, an additional 
20’ wide lean-to with an 8’x11’ door & a charming toy shed ideal for recreation or storage. An incredibly well-equipped 
property with acreage options, this rare opportunity is all in one location! The soil is Glynwood silt loam, Chelsea fine 
sand & water. Annual property taxes (with Homestead & Geothermal exemptions) for 2024 payable 2025 = $2,520.32. 

TRACT 2 - (LOTS #1 & #2; REPLAT OF DEER HILLS SUBDIVISION, TOGETHER): 14.81± Acres! With good road 
frontage on CR 150 N, this tract has approximately 6.5± acres of wetlands for recreational enjoyment! The soil is 
mostly Houghton Muck with a mix of Morley silt loam & Pewamo silty clay loam. Annual property taxes for 2024 
payable 2025 = $184.96. 1111
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SOIL INFORMATION
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SOIL MAP - WHOLE PROPERTY
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TOPO CONTOURS MAP - WHOLE PROPERTY
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Topography Contours
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Interval(ft):

0ft 252ft 504ftSource: USGS 1 meter dem
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2/2/2026
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Noble County
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Indiana
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FLOOD ZONE MAP - WHOLE PROPERTY

Noble County
Indiana

2/2/2026

Map Center: 41° 22' 15.4,  -85° 25' 36.05

Aerial Map

25-34N-9E

0ft 266ft 531ft

Flood related information provided by FEMA
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COUNTY TAX REPORT
(Tract 1)
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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TAX REPORT
TRACT 1
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COUNTY TAX REPORT
(Tract 2)

2929



TAX REPORT
TRACT 2
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TAX REPORT
TRACT 2

3131



TAX REPORT
TRACT 2
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TAX REPORT
TRACT 2

3333



TAX REPORT
TRACT 2
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TAX REPORT
TRACT 2
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SELLER’S RESIDENTIAL
R/E DISCLOSURE

(Tract 1)
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SELLER’S RESIDENTIAL DISCLOSURE
TRACT 1

3838



SELLER’S RESIDENTIAL DISCLOSURE
TRACT 1
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SURVEY
(Tracts 1 & 2)
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SURVEY
TRACTS 1 & 2
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SURVEY
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RESTRICTIONS &
COVENANTS

(Tract 1)
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RESTRICTIONS & COVENANTS
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RESTRICTIONS & COVENANTS
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RESTRICTIONS & COVENANTS
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RESTRICTIONS & COVENANTS

4949



RESTRICTIONS & COVENANTS
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RESTRICTIONS & COVENANTS
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PRELIMINARY TITLE
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PRELIMINARY TITLE
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PRELIMINARY TITLE
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PRELIMINARY TITLE

5858



PRELIMINARY TITLE
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PRELIMINARY TITLE
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TITLE WORK
EXCEPTIONS
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TITLE WORK EXCEPTIONS
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TITLE WORK EXCEPTIONS
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TITLE WORK EXCEPTIONS
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TITLE WORK EXCEPTIONS
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TITLE WORK EXCEPTIONS
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PHOTOS
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